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Abstract

With the improvement of people’s living standards, the pharmaceutical industry has attracted
more and more people’s attention. The pharmaceutical industry is not only closely related to
people’s daily life, but also has a decisive impact on the development of China’s medical and health
care. Based on the Harvard framework, this paper makes a comprehensive observation, analysis
and evaluation of the growth of the enterprise with the strategic and financial statements of XYZ
pharmaceutical industry as the entry point. It is found that XYZ pharmaceutical industry has
problems in profitability, operation ability, solvency and development ability, and puts forward
relevant suggestions.
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2.1.1. BURHME SR

FE20224E 1 H, EREAT “HIR” ETAREIRDY , WIH6H L DR A R A H
b, HESNEZ DA SB AL IR EE AL, JR3e TR 2 s R e M se g 1. U H I, 2022 4
2 H, EZRZH O T INRETE 25 1 B TAERERE T, RE DT AR % S M (1 254,
TR AL BTGP U HEIRRE , N IE B BT BE I R 2 AT I TSR R R R EIE . B T 2022
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BEE R EAE TR e bl g, ANRAEW/KFHESE S, GDP 5AY) GDP ff4: L7, W& 1,
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Figure 1. China’s total national health expenditure and GDP share from 2011 to 2020
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Table 1. China’s GDP and per capita GDP data from 2013 to 2022
1. [E 2013 Z 2022 4 GDP 5 A1) GDP #X¥iE

4 GDP (3fir: +123£7T) A1 GDP (BfL: 37T)
2022 18100.04 12,814
2021 17759.31 12,572
2020 14862.56 10,525
2019 14340.6 10,170
2018 13841.81 9849
2017 12265.33 8760
2016 11226.9 8063
2015 11113.51 8034
2014 10524.24 7646
2013 9624.93 7040

Bk, [ B 1 A4 4,

2.1.3. HESIFESIT

2021 FHRE 65 & KL E AN E R 14.20%, FHE 2012 £/ 9.40%38 K T 4.80%, WK 2, FEEA
WA R By 7 R 2R p o, RE B 2572 T I 75 SR AW, 24 5 92 i EL A8 I 4
K,
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Figure 2. From 2012 to 2021, the number of elderly people aged 65 and above in China and its proportion
in the total population of the country
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2.2.1. ERERINEES
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TR i A R 25 T 3Rt B e bt N g FERRIE,  BEZGE SR BN R, R TR
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2.2.2. MEERNEED
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WEFARER, R N2, Bk N BN o (BT JLARVE TR R N 35 1 i R K,
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I PR FH 24 25 A 2 7E 1 245 Tl AR RS 5 oK 1 0 11124, 3 JLAF SR, 3% B T SRR 22 1 17 il 24,
T [RI AL 25 5, T SR B AR S DGR SR S A%, RIS BESE B AT L ke, 25 i s R IE I — D R
B, R () NIEFRAE M I SERIZRBIM 2 5, LRI ZG S se izl SR E %, EXTTI
S LA B 1) M P PR IR 240 i, DR 2 LA 25 W R AN RS B AR B e A B AR DRI AR B 270

225, (T ARSEUNENTE S

MATL R B , AR & R A b S G il i S b FE AR, [ i34 rh B A i 6 AR 1 3ot
PR30 BRI 24 3 AT M T 7 MBS K LA ik — 20 K ka3, (HE 2 il 0 A /N AR [ 2 £ L 2
IRZ s TR/ EE 2y Al i B =2 5 R A8 0 80 SRR A FE B i, s b . oAb,
HNGE G ESRE R ARSE ). BUBRE 15507 AR TR B L daxt g, 8 [ B2 24 At o5 R 2 e, il
297 B E B 25 TV R & FROAR MR & BE J1[4], SR E =25 TALIA 4l 5a 5 5 iz

3. WMot
3.1. ElEH™

Table 2. The proportion of accounting indicators of enterprises

2. B THERRSEEER

=g EB(JITT) =14
ML 517,200 100%
AN TE 280,100 54.16%
TRmT 4 20,020 3.87%
INLN TS 64,760 12.52%
171 34,230 6.62%
TS KK 8558 1.65%
BB T 237,100 45.84%
I 7€ 2% 7 105,400 20.38%
TIB ™ 31,820 6.15%
KIARRE 9 H 1582 0.31%
P2 82,630 15.98%
KLU G 245,900 100%
AN f o 174,300 70.90%
B B0 471 f5t 71,550 29.1%
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Table 3. Related policies of enterprise fixed assets

3. e EEE~RIERBUR

£ 1B 5 B i A A FEHrIHE
J5 J& B ) A A 30 4F 5% 3.17%
e 5 35 4 5% 2.17%
BT K Foty 20 4F 5% 4.75%
P& HLES R A 10~20 4F 5% 4.75%~9.50%
TR 54F 5% 19.00%
BB A B 54F 5% 19.00%
B I A B HLF A B 54 5% 19.00%

WRAE XYZ ZibiEst 5 4 da A R, BEBARE = L w] [ 58 = m LL s e, Wk 4.

Table 4. Statement of fixed assets of enterprises in recent 5 years

F 4. E 5 FEEEZFRAE

BT 2018 4¢ 2019 £ 2020 £ 2021 £ 2022 £
I 5 27 JEAH 136,150 Ji 127,510 73 136,730 i 133,490 73 124,020 73
IR 11,050 /3 10,610 /3 10,630 /3 12,490 73 12,620 73
[i5] 7€ B 1 125,100 73 116,900 73 126,100 73 121,000 75 111,400 /i
I T % 7 ok v 3041 73 6945 73 5512 73 8715 73 5638 1
IEYioas 315,000 i 271,000 75 341,600 73 564,200 1 516,300 71
ERIZON 138,400 73 146,200 73 131,700 73 156,100 73 161,900 73
li] 78 B 7= VL S R 0.397 0.431 0.369 0.214 0.216
It 78 B 7 E RN 0.904 0.796 0.957 0.775 0.688

BRI KT 55 XYZ W 554k

2 4 AL I 4518

M 2018 FE2 2022 4F, XYZ ZirEb i N 23 AP KA, M 2018 FE11) 138,400 5 JTIZR4F
RTFE 2022 4E[ 161,900 Ji 6. HAAFZEME, 1F 2018 4E, XYZ Z9VE & & B S G R S
AN B S, XS T AR ZAE R IR sh B = A b, T RE X Al i H I8 & ok — e 5o
32. B

T A R b SO HAh A R e ETE , BSOS e 5=, B 3 N
B FEAE XYZ 2oy S AR K, Bt 2022 R, H B ATE 516300 F7, REE 82630 Ji, REEHE
FEEELZIN 16%. XYZ Z5)V 2020 SEA1 2021 4ERMEHE I, LK 3, FERHET XYZ L 2020 FI08
T ABIAERAT A B 2 AEEA AT 100%H B4, 7£ 2021 4 XYZ Z\Eie 17 Y #1124,
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Figure 3. Trend chart of goodwill of enterprises in recent 5 years
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Figure 4. Enterprise accounts receivable change trend chart
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4. I SIBERD
4.1. EREEN
4.1.1. FERAEEHREED

Table 5. XYZ pharmaceuticals short-term solvency indicators
= 5. XYZ A i BRR (R e T4 4R

E4 2018 2019 2020 2021 2022

MENLLHR 1.922 3.059 1.514 1.200 1.345

AN LA ME 2.483 2.353 2.284 2.465 2.383
HE L 1.692 2.6093 1.2679 1.0933 1.2135

W) AT IE 1.913 1.852 1.834 1.992 1.921
P4 EL (%) 72.7962 88.0053 21.6654 16.1017 10.9246
B B 7145 EL (%) 29.99 71.83 -1.02 2233 10.74

FHE 5 A% 2018 AE & 2022 EERAHIEAT LRI L KT 2, 1M1 XYZ 2l imsh A 2019
SEANSARTATIIE, B XYZ 2Dl st r= sl v s, ks s 2 655 I RE oA X 55, 1M 2019
SEMTBIEEE N 3.059, AT 2, YHILETE 2019 FERsh T~ 5 I 2 XS . XYZ 2501 2018 431 2022
ARSI 1, SRR TR, RS AG R, AHESH
KRB k258

— N & LR 20% A EECAATE, (HEAEL . XYZ 250k 2018 4512019 FEHL 4 LRI
T A R B R A A B A BRI, A SRFIRE 12, R I R I 4 R A S Y R AL
RIRA o

I 40 50 A7 £ L e 1l o Al R I 5 55 B RE D I — AN E LR bR . XY Z 250k 2018 458 2022 4 (13
S AELFRAL 1/, H 2020 4£5 2022 FEE TN ARSI S A, Ui A EE TS A A
SEVEB A I R AT, AR A F A R A, X Al AR, Al ke A B
SRS S, e R R .

4.1.2. KEREEHREED

Table 6. XYZ pharmaceuticals long-term solvency indicators

= 6. XYZ Bl KERIZREE S4BT

FE4 2018 2019 2020 2021 2022
LB R(%) 28.4765 17.0392 31.7967 56.6886 49.6415
BEPE A BTRAT IS E (%) 47.664 49.240 40.260 40.148 42.857
RS AT 55 230.295 490.5518 1862.0218 320.4967 414.443
J& AR LR (%) 71.5235 82.9608 68.2033 433114 50.3585
KA £ 5 L 3R (%) 1.3332 0.9298 - 4.0832 6.8327
FERLEL2(%) 39.4938 20.2698 45.3083 115.4558 91.6301
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it ek

BErE U R AR ) E B T U AR, B AL R R S A R B S AT AT, B R 2 (6]
— AN, B GR A VLN 40%~60%, 10 XYZ Z5MLAE 2018 4E. 2019 4E. 2020 4EHIH 2= 61 f5
R TATIIME, W 6, — UM TRE R, NHEERGREE, MIrIEG I, 5
— 7T BN G B B I AR, B LIE F MRS B 4 IR R T AR 59

XYZ Z R E SRR T 1, BB R Re s, A 2RI RE I RIS, RefR
FRk A AT B BE

XYZ Zib I AR s 2R I 50% kA A B B IR BE AR S 5 = v o LUK, S BT b, 3%
B XYZ 2l 28R, WAIRIL R AT, REM R LT R AR i 37 AU A2 50 80, 1l B LB A s i KU
CEVARIRIS S

XYZ Z5\VAE 2021 SR LRt g, B T 100%, UGS WA K TR A, B ARGZE
PREEFEEEAR, JB TR, mdim mg 45 4544

4.2. EF|gE

Table 7. XYZ pharmaceuticals profitability indicators
= 7. XYZ Byl B FGE SIHEHR

4 2018 2019 2020 2021 2022
RABE PRI (%) 1.1891 1.6663 2.8367 2.3762 3.5126
FENL SR (%) 55.5952 54.9133 33.564 48.8067 41.6197
BRI 2 (%) 3.4533 5.0645 7.0556 9.6935 12.2564
A B R IE 2 (%) 3.4592 5.3497 7.964 11.8498 15.3415
FENLS A (%) 42.3816 43.3692 65.0904 49.4184 56.7283
BRI (%) 2.707 3.0891 5.9945 8.5884 11.1972
2RI A (%) 38.2345 42.7027 52.93 57.6033 59.283

5 W 2 (%) 1.89 1.93 4.27 5.64 7.39

BT PRI e AT WA (%) 6.76 -35.08 -1.52 3.78 2.60

M 2018 HEZ 2022 4, XYZ ZplENLRNE R 2HUHIZE LTI A . 2018 411 3.453%IEKE
2022 1) 12.261%, BARBIETENL 7, X—@HARY], MREFGE I IEEEDIEE. XYZ 4plins4
HATF NS A= i DL R R B Sl A @ S A, A SEIR T 56 T A R e ) Fa
L2

XYZ #j)lk. 2018 2 2022 R4 3 FHRE 205 E T, B 2018 4R 3.313% - F+21 2022 421 14.739%,
YL XYZ (FNESBHEAWIE N, A5G REF. XYZ 2 lAEA— LA R Bl Ss
2yt Ak, 223 7R E R R, SR XYZ 25124 B T SRR B AL S Pk SR IR,
AV AE 2 17 BA TR 37 2 T B e B 7 R B IS, SRR A AR PR AR SR b, RIHIE R, &
SR B AL, BETL) TAR SORAN TR AR B . SRR, XYZ 2 ITAE 1O B kst
FURIRF TS, 2022 4F XYZ 25k BT 2 S 8 284 e DR s 25 T B A It 7 i A3 17 BR B AR E

XYZ AV 7 5= H B R IR ik, 2018 FE1 38.235%Fa 0 HEK 2] 2022 41 59.283%, H: 1 2019
L 2020 AR TE D HAE IR AE A B BE PRI Ee A o nT . A2 S 7 9 i 7R SR OO
HIL T BEARLR LG, XYZ SERHLE F @ DR R A =28, mik 4y 6 1S kBRI vk fh i
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Figure 5. XYZ pharmaceuticals return on equity trends

5. XYZ #llog i s R g B

3 i ARl R B W al R L R R BT RES, A 5 sl B A B RIRA
REJIIZHIIG R, AV F T B AT (KW as 38 hn

i A XY Z £E 2018 AR5 B It R R AT B, WK 5, (HA 2019 SETF AR Al 11 5%
PR FRA R T AT, SR Rk, AR [FAT R SRS AL, AR R SR AL

4.3. EiEHE

Table 8. XYZ pharmaceuticals operating capacity indicators
= 8. XYZ Bl EBRE NIRRT

F4 2018 2019 2020 2021 2022
15 B 3L R (1K) 2.9813 3.266 3.33 2.8866 3.3881
1750 A B AT 38 429 4.42 2.93 3.10 3.81
2 AT K 35 2 2 (20) 2.2898 2.581 2.2892 1.8741 2.2498
LW TR R B AT ML I 7.98 8.27 7.62 9.73 9.35
BN T A EE R (IR) 0.9531 0.9924 1.1094 0.6635 0.5549
WD B A e AT I 1.34 1.36 1.14 1.09 1.01
BB R (R) 0.4584 0.4989 0.5277 0.3447 0.2998
R R AT A 0.64 0.66 0.57 0.54 0.49
JBE AR A i B 3R (IR) 0.7281 0.6495 0.7061 0.654 0.6422

FRR AR TR ARy ENRA B FORE. F UL AF B A R e, fRpmlR, A
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el BB 7], AT RPN ARG B S ST SR G TETR bR

HI7E 8 A RN XYZ 5L IA7 B e 30 o MOSOUGRR i A L ish B R L B 7 el e 3R 5 B AT k)
EM LA —E 2R, W XYZ 2L E SRR T TS, Eimbse g h A RA IS

XYZ ZlbAE 2021 A7 BT A R MBI B AT, H XYZ 2900 (047 52 i B R I FAT W, o
W il AR X — SR Al R A T A AE TR B B, DA HE R T W K T S IRl SRR A AR, X%
B e 3 AR

XYZ 25V RLSOW R R e RAOATIEEME R DY 7 2 — A, imm (& AT E . W] XYZ 25k
WK R AR, 32 2R ORI A BE AT AMIS 8] R S B R BE I R (R [RI2R 5 43, UK
MR8 e A AN ZE B R . MR XYZ BRI XY Z (R RIS R AR T — AR IR 8 g RSO 5k 32
TN T Al B B A e RS IR TR AR K

XYZ 2NV sl ot 7= i i 22 505 4 N PR A Bk 2019 AEAMSIETATIME, B v imsh 3t 7= 1 F)
PSR IB A BRAR o il B 7 Jo e ARt Aol R R 93053 55 i) it -0 AN Ainalb JE2: PRAIE 78 A2 IR 3N % <6
PN PE 55 RS AR e i, AT Al R JE

4.4. XREE

Table 9. XYZ pharmaceuticals development capacity indicators

9. XYZ thll R R RE S13EtR

F 4y 2018 2019 2020 2021 2022
FEIAIEK (%) 5.4871 5.6423 10.560 -3.4315 3.7567
HRITEE K (%) —4.0523 20.553 114.54 38.356 35.274
B KR (%) 45.541 -0.2129 3.605 4.8902 6.3981
BB KA (%) 9.1188 -13.970 26.023 65.173 -8.491
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Figure 6. XYZ pharmaceuticals main business revenue growth rate and net profit growth rate trend chart
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XYZ PR EEM ISR AR 513 5 I KR AR B R S ETHE N RS, K 6. 2020 4 XYZ
LN PR R A AT A AR, B00L S PIRE . FIR, ARBRATR D8 JEmiA . P s
Biadr i, BRI B4 FH A TG ML 25 ik 1R AN . T34h, XYZ 250U M 2 AR AR N 2
FARAF 100%BAL, A 2020 4 11 File, HIAEIHEH, N ETAFREE TS, FIWeiye, X
BeRE AR & T XYZ 2 FE LSO 5 15 R .

)& T B m [ FE AR (%)
140 125

120
100
80

60
7.81 38.66

40

20 336 84

20184 20194 20204 20214 20224E
e 1) J& T BE 00 115 i 3
KR (%)

Figure 7. XYZ pharmaceuticals net profit attributable to parent company growth rate trend chart
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