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Abstract

Selecting data from 1999 to 2013 as the sample space, based on the logarithm value of FIR as the
indicator of the financial development, the o-convergence of the five cities in northeastern Si-
chuan is analyzed. Based on the result, we divide the 15 years into two stages. Furthermore, the
absolute B-convergence and the conditional -convergence are analyzed by using the quantile re-
gression. The results of the quantile regression analysis show that: from 2005 to 2013, the five ci-
ties in northeastern Sichuan have absolute f-convergence and conditional S-convergence. The
speed of the absolute f-convergence is impacted by the initial financial development level under
different marginal effects. The results obtained using quantile regression, are more realistic and
have important reference value.
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Figure 1. The changing trend of the standard deviation of the logarithm of
FIR in the five cities of northeast Sichuan in 1999-2013
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Table 1. Total loans of northeast Sichuan five cities in 2005-2013
5% 1.2005~2013 F)IIFILETERARRE

VB = (12 T) 2005 4F 2006 4F 2007 4F 2008 4F 2009 4F  20104F  20114F 2012 4F 2013 4F

M7 666.32 762.46 883.3 1080.54  1271.76 152532  1881.99  2357.58  2741.22
IEM 553.46 621.4 719.25 854.18 1063.04  1264.54 1538.6 1849.1 2243.63
STz 390.5 442.3 500.4 586.3 736.8 890.4 1056.7 1278.7 1538.6
It 310.34 344.29 391.56 636.96 806.47 956.27 103451  1168.15  1351.25
(S 187.88 220.03 263.43 337.16 395.55 484.1 626.4 775.9 943.54

NHrBe, H—ANHr B 1999~2004, & KBt 2005~2013.
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Table 2. Quantile regression results of absolute $-convergence of five cities in Northeast Sichuan in 1999-2013

5% 2. 1999 £~2013 £F)I| R B -SRI AL =)L R

f it r=09

1999~2004 2005~2013
M7 0.008774 -0.003864
LM 0.006694 -0.005491
S 0.004537 -0.007723
It 0.005960 -0.008702
ke 0.005966 —0.009206
J it r=02

1999~2004 2005~2013
M7 0.006378 —0.003245
B 0.005282 —0.004831
Iz 0.003732 —0.006363
IV 0.004607 —0.006734
e 0.003476 -0.008129
J it oo

1999~2004 2005~2013
MR 0.009324 -0.004214
LM 0.008212 -0.005121
3 0.007437 -0.005883
] 0.006837 —0.006432
e 0.006211 -0.007466
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OB R LI, 2B KOR FRR R, SRR SRR AL E GDP K- ANRIE X, R B E
i TR, SRR TR R, TR RN RUR FEAR IR, ) 2005 45
2013 FEX B A g REIN g REBINIER, QUG KR R R A R X L T B -5
PRISCSURIE DL, 20T R R AR 1 i [X WA S5 JEE 1) S PR T A i [
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Table 3. Quantile regression results of conditional convergence of five cities of northeast Sichuan in 1999-2013

%% 3. 1999 ££~2013 F)I RIL A f-F BRI SR BE)FER

=05
1999~2004 2005~2013
A 0.12778 B -0.01279
M7 . .
B, 0.15558 B, 0.08777
B 0.03489 B -0.02343
B . ~
B, 0.00945 B, 0.06537
B 0.02623 B -0.03782
] R R
5, ~0.00825 B, 0.06936
B 0.03415 B ~0.04382
J7Tt A A
B, ~0.00565 B, 0.07634
r=0.25
1999~2004 2005~2013
B 0.12778 B ~0.03576
MR R R
B, ~0.15558 B, 0.06134
A 0.03407 A -0.04749
eyl . -
B, -0.08223 B, 0.03615
\ B 0.03267 B ~0.05239
3 . .
B, ~0.05367 B, 0.02845
B 0.03534 B -0.04935
J"TG N -
B, ~0.05743 B, 0.02361
A 0.04211 A ~0.05232
B . -
B, -0.02832 B, 0.02653
7=0.75
1999~2004 2005~2013
B 0.13346 B -0.00843
MR . .
B, 0.15665 B, 0.06254
B 0.03407 B -0.01247
M . .
B, 0.08223 B, 0.03618
B 0.07238 B ~0.02228
3 . .
B ~0.06206 B, 0.06342
B B 0.03178 B -0.03123
J"TG . ~
B, ~0.05212 B, 0.05618
B 0.04332 B -0.04128
mr . -
B, ~0.06534 B, 0.05347
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3) ARSI, IR A v, LSRR, G R ST B R .
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SRVAERX B EE, TEINGRRE, ¥ aXKEsRESMRS LSS EE. KR ES SRV AHR
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7 P0R. BRETASE . MBI, PR G NS Z R IR R B RS, &R, e
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