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ABSTRACT

This paper takes urban residents in Nanning for example to do empirical study. Using the Ex-
tended Linear Expenditure System Model (ELES Model), we made a research on the data of urban
residents’ income and consumption, and analyzed the consumption structure, marginal propensi-
ty of consumption, and income elasticity which reveal the characteristics of consumer behavior of
urban residents in Nanning.
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Table 1. Parameter estimation and test of ELES model
5% 1. ELES #AMS B AT R

a, B R? Bt Prob. F4iit&
frih 3840.22 0.112 0.851 6.33 <0.001 40.04
KH 264.15 0.056 0.996 40.51 <0.001 1519.4
FIBE B 227.68 0.046 0.992 20.30 <0.001 844.7
g7 PRAE 202.09 0.037 0.819 5.62 0.001 377.26
A2 E 311.18 0.174 0.920 15.03 0.001 187.93
HH 49221 0.077 0.957 1251 <0.001 1629.2
JEE 739.35 0.03 0.813 5.52 0.001 29.9
JRT5 40.63 0.022 0.989 18.71 <0.001 729
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Table 2. The income elasticity of all kinds of goods
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Table 3. The price elasticity of various commodities
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