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Abstract

Since the first online loan platform “Pai Pai Dai” was registered and established in Shanghai in
2007, the online loan industry has experienced 10 years of rapid development, and the number of
platforms and transaction scale have been greatly improved. As of December 2018, China has
nearly 2,000 online P2P lending platforms, with a monthly transaction volume of over 100 billion
yuan. In this paper, based on the data of 199 platforms adopted from online loan home from Jan.
2018 to Jun. 2018, and combining with DEA-Tobit two-stage research method, the efficiency of on-
line loan platform and its influencing factors were studied. The research in this paper not only
enriches the research content of China’s P2P online lending and expands the application scope of
DEA-Tobit two-stage research method, but also has certain reference significance for China’s indi-
vidual investors, online lending platforms and corresponding regulatory authorities.
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Figure 1. Main ideas about efficiency
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Figure 2. Input and output indicators
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Figure 3. Statistical test and analysis of input and output indicators
3. |MNIBFRFIFE BRI 3G S AR

2) SLEER5HE

ARSI SE RCR A AR R (PE) . A B AR RCR(PTE) LA R AR (SE), HAFF AR (TE) RM-T-&
TE—E RN NSRRI = BT, RILM BEF & S A Rl 80ROl Al R SR (PTE) R B
BB TR IF /KT RIS R G e 7, AR e s ) D87 6 RN 02 U5 R T 2 G R0 IR R% (SE)
ST G AR 5K BN 77 H 35 5 5 NI (o L2 2R, T R BN T KT 25 7 5 U A AT R
TR TR B MR s, R DT & B I SR 1) A A

P 5 AT Gt T R, 199 I GEF & H R FCR I 41E 9 0.355, HHHEARBEERMLTF
EHIF G 136 K, ik 68.34%, WL E I 0 57 & S A (il 0 il A T AR KT, Z280F 68
T8 E LRORA ;s A ARBCER AT\ P E N 0.771, Hrp 4 H R BCRAE T FME R 6 50 102 5,
dH 51.26%; FUBLRCR AT (B Y 0.456, H A RIBRCRAS AT E R 6 80 121 K, ik
60.80% (L% 4).

ek, WEMITTEERSGEICRINT, B HA RS .

3. RERME W EERSSE S
3.1. Tobit {2 EIHiP

Tobit AL IR A PR AR B SZ BRASAY, i DUR 2805 5423843 4 James Tobin (1958)* 42t , HEAEAL N
* Tobin, J. (1958) Estimation of Relationships for Limited Dependent Variable. The Econometric Society, 26, 24-36.

DOI: 10.12677/ssem.2019.83015 105 IR 55 ol 2 RN B


https://doi.org/10.12677/ssem.2019.83015

BE E

RE ATk -F 345 KT HL-FHEFEHK | & TARFHEFEHR | iE
HARE 0. 355 136 63 2.16:1
s B AR 0. 771 102 97 1.05:1
HLAE 2 H 0. 456 121 78 1.55:1

Figure 4. Statistics of technical efficiency, pure technical efficiency and scale efficiency of 199 online loan
platforms
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Figure 5. Selection of explanatory variables and explained variables
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Figure 6. Correlation coefficient test among variables
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Figure 7. Variance inflation factor (VIF) test
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