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Abstract

Empowering the financial industry through digital transformation is a trend and a requirement of
the times. Its emergence not only brings opportunities, but also brings visible and hidden risks. This
article will explore the motivations behind why commercial banks, especially large state-owned
commercial banks, need to undergo digital transformation. It will analyze the impact of digital
technology on the entire financial industry and the impact of digital transformation on commer-
cial banks, with a focus on innovation in financial products, services, efficiency, and cost reduction.
At the same time, it will also analyze the impact and impact of digital technology and digital trans-

XEFIH: WREIC. BT TR R T[], 4Rk, 2024, 14(2): 668-673. DOI: 10.12677/fin.2024.142071


https://www.hanspub.org/journal/fin
https://doi.org/10.12677/fin.2024.142071
https://doi.org/10.12677/fin.2024.142071
https://www.hanspub.org/

v

formation on the financial risk management of regulatory agencies. Finally, relevant conclusions
and suggestions are provided to provide reference and inspiration for the sustainable develop-
ment of the financial industry and commercial banks.
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