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Abstract

The preemptive right to subscribe to new shares refers to the right conferred to the existing
shareholders to have priority over the non-existing shareholders to subscribe to the new shares of
the company when the company issues new shares during business operation. The preemptive
right to subscribe to the preemptive right is a very important right for the shareholders of the
company, which could prevent the shareholders’ interests from being diluted and better protect
the rights of medium and small shareholders. Moreover, the preemptive right is also recognized as
one of the World Bank’s business environment assessment indicators. However, the preemptive
right is not well protected in China, which is only generally stipulated in Article 34 and Article 133
of the Company Law, so many problems arise in practice. In order to optimize business environ-
ment, improve business efficiency and protect the interests of medium and small shareholders, we
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should attach importance to the protection of the preemptive right and improve relevant laws and
regulations in China.
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AR ELAGIAR BB AS T 20 2 T o S RE BRAR St 8 LA AN R A0 2 0 JER B 2R PR A 25
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H BT IR B B AT DALRUE R I AR50 A S D A AT A, ] AORUEAMNAE 26 =T AN LBk N A
"ML,
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AR TR SAPR K, AR A 3BE A e e dfE AIE W ek . IR IR AR VE NN, TN B A s deskfe /1,
TR R E AR T — R AR HIR, BATHH RGN I SR AR, HEEERE, AHe
KD (BRATHEMR NGRS SR AR AR, B ARIER S A AR, BRATHRT R R, 5%
FIPHAG, P a i E K.

S R ARTEBI AT 24 5 A S B CHBCRIZ 212 %, AR IR IRiA. IR RN ECs
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FA NG L] HERR— S B 2R (KT A S AR o B AR A AR K 2 1 AT LA 78 43 b AT 4 5 L 2 ke
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