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Abstract

Since the advent of virtual currency, it has been widely welcomed because of its decentralization
and anonymization. Meanwhile, due to the lack of centralized supervision, it is prone to price
fluctuation and to be used for criminal activities such as illegal financing, evading foreign ex-
change control, money laundering. Many countries have formulated different regulatory meas-
ures based on the dual purposes of supervision and encouraging innovation, which can provide
enlightenment and reference for China’s legislation of virtual currency in the next stage. Also
because cross-border movement characterizes virtual currency, International regulatory meas-
ures are indispensable, but there are still many obstacles to establish an International regula-
tory system at this stage. China should pay full attention to the possible trends of international
supervision, improve the regulatory system, and participate in the global virtual currency de-
velopment.
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