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Abstract

According to data from the National Bureau of Statistics, China’s final consumption expenditure
accounted for 53.3% of GDP in 2021 and 55% in 2020, and due to the impact of the new crown
epidemic and the domestic and foreign environment, the role of consumption in promoting Chi-
na’s economy did not increase but declined. With the effective control of the epidemic, consump-
tion is gradually recovering, economic development has steadily rebounded, and consumption
still plays a ballast role in the stable operation of the economy. One of the target positioning of
Basic Endowment Insurance of Urban and Rural Residents is to expand domestic demand, espe-
cially to release the consumption capacity of rural areas, this paper uses the tendency score
matching method (PSM), according to the 2020 China Household Tracking Survey (CFPS) data,
empirical results are obtained, the implementation of Basic Endowment Insurance of Urban and
Rural Residents is good, which significantly promotes rural household consumption, and in-
creases the expenditure of rural families in development consumption and enjoyment consump-
tion, to a certain extent, reduces survival consumption, and effectively optimizes the consump-
tion structure. Based on the research results, the following suggestions are given: First, increase
the income of rural residents and enhance the consumption capacity of rural residents; Second,
strengthen the publicity of urban and rural residents’ insurance and encourage rural residents to
consume; Third, improve the insurance policy for urban and rural residents and improve the lev-
el of guarantee.
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Table 1. Variable definitions

=L EEBEX

AR A i E X
FBEF ST AT SR IO
FKEEW AR AR RERN . SRR
P53 %=1, &£ =0
Hi X REB =1, HiB =2, PEH =3
i 2V PR AR
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B IEAEAC ) F PR 22, B TR BR S gt DR R 5% 2 AT AT AE [ B2«
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Table 2. Variable descriptive statistics
2. TEHMARMST

AR BE bk % B/MA N
FREAF R 2 10.46 0.783 0 12.99
AR B 10.15 0.815 0 12.97
SR 5.806 2.731 0 11.89
R IR T 6.609 3.454 0 12.85
FREFIN 10.37 1.443 0 15.41
Hi X 1.942 0.854 1 3
PES 0.514 0.500 0 1
RN 0.841 0.365 0 1
THUERRE 1.249 0.561 1 3
R 45,86 34.87 16 99
E:YNEE-} 3.296 1.983 1 17
FKEETE IR 0.550 0.729 0 7
kR L 0.659 0.364 0 1
THPELIR 6.785 4,581 0 15.87
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Table 3. Balance test
< 3. TR

. ) T4 FrRUELL I 22 t S50
B4 VG B 175 - — - i —
yogibael Ealk: N PRI IR ZE% IR % t p
. NG 10.462 10.162 19.6 7.97 0.000
FEEEULN 91.9
N 10.464 10.439 1.6 0.98 0.329
VG AL i 2.025 1.741 33.9 12.84 0.000
X 87.0
VLEE 5 2.025 1.989 4.4 1.90 0.058
VG AL A 0.522 0.494 5.5 2.11 0.035
1 5] 305
NS 0.522 0.502 3.8 1.92 0.054
NG 46.23 45.171 2.7 1.13 0.260
TS 85.4
N 46.222 46.376 0.4 -0.18 0.857
VT AL i 0.884 0.739 37.7 15.42 0.000
LSRRI 96.0
N 0.884 0.89 -1.5 -0.91 0.362
B VT FE Hi 1.24 1.27 -5.3 -2.05 0.040
RHEEE 93.4
N 1.239 1.238 0.3 0.18 0.857
N 3.594 2.895 38.1 14.57 0.000
FKEEN 5L 97.1
N 3.593 3.573 11 0.53 0.595
NG 0.568 0.506 8.4 3.28 0.001
FHEETLFF L 53.0
N 0.568 0.599 -4.0 -2.07 0.039
N VLACHT 0.644 0.423 455 17.52 0.000
kR 99.6
VLEE 5 0.644 0.645 -0.2 -0.10 0.922
VG AL A 6.986 6.678 6.9 2.60 0.002
MBI R 90.5
N 6.988 6.959 0.6 0.32 0.746
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W2 RO SR 5 5 52 TV 9 A B IR [RI 20, ATT (B 705008 0.224. 0.229, I 2 )& Rk
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Table 4. Research on the impact of basic endowment insurance of urban and rural residents on the consumption structure of
rural households

=4 W2 EREXRFZREI R REHBEHHFE

BlaiEd N AbEELH Pt 4 ATT t
o NG 10.337 10.234 0.103%** 4.70
FIEF T o

VLR 5 10.338 10.324 0.014** 2.54
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A AR B

VCRC 5 10.080 10.102 -0.022 -0.81
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RIETLHE

N 6.844 6.610 0.224** 217
o NG 5.882 5.624 0.258%** 3.63
SR

VCRC 5 5.884 5.654 0.229%** 2.77

e G Ry ek BRIIRIRAE 10%. 5% 1% EMEKPF R E.

Table 5. Proximity matching average treatment effect estimates

= 5. BIECELE TR B A

AR ATT t{E
KB H 7 0.041** 1.99
AR B -0.008 -0.21
IR T B 0.271** 1.96
ERRIH 0.310*** 2.97
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