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Abstract

Since the new century, the development of Internet technology has been changing with each pass-
ing day. China’s third-party payment industry has also achieved tremendous growth during this
dividend period. At the same time, the continuous reform of financial institutions and the conti-
nuous improvement of financial institutions have also provided a good environment for
third-party payment. According to statistics from recent years, we can find out that while the
third-party payment shows strong development momentum, it also has different directions and
different degrees of influence on the various businesses of commercial banks. And, in a certain
sense, the third-party payment promoted the innovation and transformation of commercial banks.
This article is centered on commercial banks, exploring the different business models of
third-party payment companies and commercial banks, and exploring the impact mechanism of
third-party payment on various businesses of commercial banks to provide corresponding policy
recommendations for the development of commercial banks in the new situation.
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Table 1. Variable symbol and meaning
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Table 2. Descriptive statistics

2. kgt

Variable N Mean sd Min Max p50
Y1 162 0.110 0.0830 0.00400 0.353 0.0950
2 162 0.704 0.0980 0.470 0.955 0.699
Y3 162 0.175 0.0890 0.0260 0.403 0.167
X1 162 570,000 630,000 12,000 1.900e+06 120,000
X2 162 189.9 148.9 38.60 391.3 104.7

Size 162 27.81 1.673 24.82 30.84 27.87
ROE 150 14.52 3.242 7.414 23.09 14.18
Div 111 24.92 7.256 5.410 38.45 271.27
Cfps 114 5.808 10.48 -17.14 42.97 3.450
Income 162 1.100e+11 1.800e+11 2.200e+09 7.300e+11 2.900e+10
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Table 3. Regression results of the impact of third-party payment on asset business
F 3. B=F A E W SR MmAYEYILER

1 Coef. Sd. t P>t
X1 3.16e-08 1.83e-08 1.72 0.089
Xo —0.000025 0.0000682 -0.37 0.715
size 0.0439573 0.0102866 4.27 0.000
ROE 0.0008856 0.0031121 0.28 0.777
Div 0.0007501 0.001082 0.69 0.490
Cfps 0.0026546 0.0006924 3.83 0.000
Income —3.93e-13 8.05e-14 —4.88 0.000
_cons —1.142573 0.2978285 -3.84 0.000

[ 3 BRI, X, RECH SRS, B =70 10 KR T AT B Bl 36
BRI T xa HORECOTE R ELYE 100 HKF T 5%, 013 =7 S RHBLUR AT 10 5630 55 e
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Table 4. Regression results of third-party payment impact on liability business
F 4 B=F A AHRSEMmAIEITLER

Y2 Coef. Sd t P>t
X1 —4.52e—08 1.75e-08 —2.59 0.012
Xz —0.0000127 0.0000039 -3.23 0.0323
size —0.0729758 0.0098027 —7.44 0.000
ROE 0.0041643 0.0029658 1.40 0.164
Div 0.0015827 0.0010311 1.53 0.129
Cfps —0.0027288 0.0006598 —4.14 0.000
Income 6.30e-13 7.67e-14 8.21 0.000
_cons 2.616369 0.2838187 9.22 0.000
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Table 5. Regression results of third-party payment impact on intermediary business
F 5. B=FH X PE SR MmAYEYILER

Y3 Coef. Sd t P>t
X1 —3.15e-08 1.49e-08 -2.11 0.038
X2 -0.0000762 0.0000456 -1.67 0.098
size 0.0700876 0.0083579 8.39 0.000
ROE -0.0041999 0.0025286 -1.66 0.101
Div —0.0020135 0.0008791 —2.29 0.025
Cfps —0.0009409 0.0006818 -1.38 0.098
Income —3.00e-13 6.54e-14 —4.58 0.000
_cons -1.593826 0.2419854 -6.59 0.000
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