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Abstract

This paper demonstrates the significance and value of establishing a RMB/Brazilian Real exchange
rate futures market in the Hengqin Guangdong-Macao Deep Cooperation Zone. We propose that es-
tablishing RMB/Brazilian Real exchange rate futures market can stabilize the exchange rate between
RMB and Real, reduce exchange rate volatility, and further promote economic and trade exchanges
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and investment activities between China and Brazil. Additionally, establishing a RMB/Brazilian Real
exchange rate futures market will strengthen the pricing power of RMB and enhance its position
in the international monetary system. Furthermore, this paper presents the necessity and feasi-
bility of establishing a RMB/Brazilian Real exchange rate futures market in the Hengqin Guang-
dong-Macao Deep Cooperation Zone, providing theoretical and policy basis for the establishment
of RMB/Brazilian Real exchange rate futures market.
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