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Abstract

As a national-level New Area in China since 2009, Zhuhai Hengqin New Area has undertaken a very
rapid growth of economic in the past few years. In this study, we investigate the economic devel-
opment of Zhuhai Hengqin New Area on Investment in Fixed Assets based on the grey forecast
model. In particular, the GM(1,1) model is used to analyze the volume of Investment in Fixed As-
sets from 2010 to 2015. Several interesting discoveries are found. This study will provide some
guideline for both policymakers and investors.
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Table 1. The original data (in million): Cumulative Monthly Value (CMV), Cumulative Quarterly Value (CQV) in bold, and

Annual Value (AV) in italic bold
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4 H 135.24 1058.80 5142.36 5518.82 6099.80 7969.56
5H 699.05 2057.35 6972.24 7536.94 8158.15 10644.45
6 H 2158.64 4494.02 8757.63 10049.31 11602.98 14395.64
7H 2637.89 5474.79 10546.45 11251.49 14344.86 16873.88
8 H 3161.66 6886.17 11574.51 12278.51 16376.95 19725.44
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12 B 5866.09 12010.74 16684.04 20426.49 24680.91 28983.14
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Figure 1. Evaluation of the model from the viewpoint of Cumulative Monthly Value (CMV, in million) prediction
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Figure 2. Evaluation of the model from the viewpoint of Cumulative Quarterly Value (CQV, in million) prediction
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Figure 3. Evaluation of the model from the viewpoint of Annual
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Table 2. Forecast of the annual value of investment in fixed assets (in million) of Henggin new area from 2016 to 2020
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