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Abstract: This paper argues that the research of assets structure has more practical value and universal sig-
nificance than capital structure. They are the main source of creating corporate value and warding off risks.
As a result, this paper tries to evaluate the relationship between assets structure and business performance
through the correlation of the demonstration about listed company. On this basis, the paper separately and
then curve fitting each variable, trying to fit in the established model based on the equation, find the optimal
asset allocation values. This paper will get the multivariate linear regression equation.
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Table 1. The totally 20 years’ correlation factors about Feile company during 1991 to 2010. Sum: Yuan (CNY)
F* 1. CRRRHE 1991~2010 £F3E 20 FFRME X KR, BB T

& 17 1% Il 52 B¢ ERIZON Eb A 1) % 1
1991 60,617,242 26,555,995 54,260,018 50,384,540 10,500,000
1992 68,149,080 37,182,871 62,740,796 39,114,112 12,784,696
1993 117,738,155 46,583,707 153,886,483 119,580,776 19,948,496
1994 155,366,000 49,002,000 265,742,000 207,278,760 32,436,781
1995 241,327,634 108,879,004 303,668,539 240,226,605 44,925,066
1996 313,790,145 110,282,355 30,160,464 222,778,519 56,320,620
1997 417,099,185 106,484,569 419,840,569 316,995,673 77,872,864
1998 462,727,859 168,203,237 499,159,324 316,581,605 92,835,995
1999 446,317,538 218,882,331 532,683,982 309,528,988 121,007,571
2000 403,045,912 224,043,842 552,288,474 380,397,194 135,943,054
2001 370,945,901 343,605,178 450,910,083 377,977,755 93,949,400
2002 425,399,114 471,395,962 590,333,724 451,876,951 146,260,830
2003 376,477,916 454,354,443 905,541,814 767,493,155 167,410,078
2004 332,808,076 500,620,383 771,479,824 620,415,754 205,052,848
2005 410,922,846 542,851,001 1,231,982,801 935,512,109 260,084,569
2006 435,141,251 491,563,621 1,432,097,168 1,149,689,246 284,816,126
2007 424,846,516 349,774,082 1,491,923,213 1,223,221,606 319,352,278
2008 399,719,290 350,744,211 1,349,389,268 1,082,672,863 236,972,956
2009 264,995,617 238,836,478 1,218,188,208 987,979,794 258,290,318
2010 296,542,331 274,540,479 1,155,722,162 980,291,537 223,007,041
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Table 2. Correlation analysis of various factors

®2 EXE. AXEAXESNT

TiH E e [i] 5 B 7 Ehl R AR i 2
E2IZVON 1.000 0.578 0.738 0.995 0.981
1Pt 0.578 1.000 0.662 0.525 0.603
Pearson A% [ 5 B 7 0.738 0.662 1.000 0.727 0.790
B AR 0.995 0.525 0.727 1.000 0.971
18] 2% 0.981 0.603 0.790 0.971 1.000
ERIZ0ON . 0.004 0.000 0.000 0.000
1E1t 0.004 . 0.001 0.009 0.002
Sig (SA1) [ 5 95 7= 0.000 0.001 . 0.000 0.000
Ell A 0.000 0.009 0.000 . 0.000
A1 2% 0.000 0.002 0.000 0.000
ARG BN BARE: 70t [ BEre. B AR A 2% .
Table 3. Regression analysis of various factors
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[i] 5 B 7 1.727 0.009 B R AR 0.897 0.000
1718 0.582 0.469 i 2 1.238 0.005
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Table 4. Regression analysis of various factors
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Figure 1. Curve estimation graph (horizontal axis: operating revenues; vertical axis: stock)
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Table 5. Model summary and parameter estimates

5 5. HEC RS KEHE

-~ T R THE
o
R 77 F dfl df2 Sig A bl b2 b3
L 0.334 9.018 1 18 0.008 2.128E8 0.158
—t// 0.628 14.355 2 17 0.000 5.816E7 0.785 —4.036E-10
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Figure 2. Curve estimation graph (horizontal axis: operating revenues; vertical axis: fixed assets)
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Table 6. Model summary and parameter estimates
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Figure 3. Curve estimation graph (horizontal axis: operating revenues; vertical axis: revenues cost)
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Table 7. Model summary and parameter estimates

& 7. BRSNS B THE

R PRI SR THE
Ji e - -
R 7 F dfl  df2 Sig g bl b2 b3
ks 0.990 1761.969 1 18 0.000 —2.756E7 0.824
e/ 0.991 914.865 2 17 0.000 -1488182.908 0.719 6.804E-11
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Figure 4. Curve estimation graph (horizontal axis: operating revenues; vertical axis: expense)
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Table 8. Model summary and parameter estimates
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. FERIC SR HE
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R F df1 df2 Sig HH b1 b2 b3
2R 1t 0.962 456.317 1 18 0.000 -1068142.952 0.205
-t/ 0.966 239.114 2 17 0.000 -1.422E7 0.259 -3.433E-11
=k 0.966 150.193 3 16 0.000 —-1.556E7 0.269 -5.321E-11 8.570E-21
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