Open Journal of Legal Science %22, 2023, 11(5), 3417-3422 Hans Y
Published Online September 2023 in Hans. https://www.hanspub.org/journal/ojls
https://doi.org/10.12677/0ils.2023.115488

{5 FERRTERISM R B33

REE 3

BN REE B, S ST

e

ks HiH: 202345 H20H; A HEM: 20234F6A16H; KA HM: 202348 28H

B

BL YRR AR NS FIUER B 2R, CAFFEFE AN SR AZ RIS SR THRRHIERN . B ek
B AR FHRIBVET N E TRz Al. 15 FUERKVEGISME I B B BUATAR T HMOSLAE RN, E—ER
BE R T RGE R, A ERFEARNG, FORMERERERREENRE, FuoiteEN, =4
TERERERSNENET# . ASCANERKAZENK, SEERE=REURS HE, RSt
FERMNLIRFIEE, WHVESRHE. BOEEMA. IERIRMES TR Y T — KW, PSR =E Z AP

XA
RRNE, Mort:, FRAEREGIS, BIsbH#H%

Research on Fraud Exception Principle of
Letter of Credit

Daoxin Fu

School of Law, Guizhou University, Guiyang Guizhou

Received: May 20", 2023; accepted: Jun. 16", 2023; published: Aug. 28", 2023

Abstract

As the basis of the L/C system, the principle of independence brings great convenience to the
transaction between the applicant and the beneficiary. Its own defects also leave opportunities for
fraudulent acts of lawbreakers. The appearance of the fraud exception principle of letter of credit
breaks the independence principle and solves the fraud problem to a certain extent. In order to
safeguard the interests of the bona fide third party, ensure the stability of the L/C system and sa-
feguard the independence principle, the exemption of the fraud exception principle of L/C is pro-
duced. From a theoretical point of view, this paper explores problems by combining the three prin-
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ciples of letter of credit, and compares the legislative systems of Britain and the United States, and
puts forward some suggestions from the aspects of fraud standards, fraud subjects, evidence stan-
dards, etc., in order to find the balance point between the three.
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