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Abstract

Property rights can be divided into discretionary property right and statutory property right
based on the reasons for their creation and change. The reason for the creation or change of a dis-
cretionary property right is the existence of a contract or agreement between the two parties,
which is based on the existence of a creditor’s right. The creation or change of a discretionary
property right is the direct result of or driven by the underlying creditor’s right. The establish-
ment, effectiveness, existence, and termination of a discretionary property right will have a cer-
tain impact on the discretionary property right, which varies depending on the type of discretio-
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nary property right. However, the effectiveness of property rights generally does not have a re-
verse impact on the effectiveness of the underlying debt.
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