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Abstract

The rule of law is the best business environment; personal debt problem has already changed
from personal problems to hidden troubles affecting social order and economic stability, which is
not conducive to the realization of common prosperity. Under the background of the times, the
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personal bankruptcy system will fall to the ground, and its system construction is necessary. In the
process design, the cost of liquidation, reorganization, reconciliation, the formation of third-party
institutions, personnel selection and other issues need to be paid attention. In the substantive
system, the scope of free property in the free property system needs to be clarified. The system of
losing rights and recovering rights can start with emphasizing the multi-level restrictions on the
debtor, and the system of cheating creditors should be well connected with the existing proce-
dures. Combined with the above measures, personal bankruptcy system can better balance effi-
ciency and fairness, on the basis of balancing the interests of creditors and debtors, to achieve the
maximum social benefits and the effectiveness of governance by law.
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A5 B BEEIREILTRAT N, NI 4ES R AR RS, (REEHGEBMETE BB . Blin, RN 2k
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