Operations Research and Fuzziology 1Z%& 5H082%, 2023, 13(2), 1284-1293 Hans iXJ
Published Online April 2023 in Hans. https://www.hanspub.org/journal/orf
https://doi.org/10.12677/0rf.2023.132130

FEREXPER 2 ERIEEF A
EFMMR

—ETHERESHMBELRREN I

rRE
FigTREBARR G, Ll

Woks . 2023434240 FHER: 20234F4H200; & A HM: 20234F4H27H

HE

FEEREFRZREHZRAREE, SRELHEREMAZFEZREOREERE S, BEROBRASE
TR ERE, RIEERSHER, QARSI REHEATHE, ERN T AW KHEE,
WA ZESRIBLE T R RA AR, ASCHMSFE R AR N R, REFRER S JERHE I
Zrt, URFMT RS T ERNFREREHE LIRS L5 RBEE . AXEEGFAFRERRX H ER
SREREREHHTEM, URFRZREETEERBERN—BRR, HFEMER BT REXIRE
5o EREREMNZERE, RAASKESTEFEFZREXNRER S ERE R HER R AL
HEZEW, BJESEFREMMIBORER.

X 5in
FERE, ERERN, WEER

A Study on the Difference of the Influence
of Endowment Insurance on the
Consumption of Urban and Rural
Residents in China

—Based on the Analysis of Chinese Household Finance Survey Data

Yaohui Yu

School of Management, Shanghai University of Engineering Science, Shanghai

EF|F: REERE. FRERIN P E R 2 5 RO B 2 T ILD]. 18 SRR, 2023, 13(2): 1284-1293.
DOI: 10.12677/0rf.2023.132130


https://www.hanspub.org/journal/orf
https://doi.org/10.12677/orf.2023.132130
https://doi.org/10.12677/orf.2023.132130
https://www.hanspub.org/

i
H-"\
el

Received: Mar. 24”’, 2023; accepted: Apr. 20”’, 2023; published: Apr. 27th, 2023

Abstract

With the continuous improvement of the endowment insurance system in our country, more and
more residents are included in the security scope of the endowment insurance. The income is en-
sured in a certain way. According to the theory of consumer expenditure, the increase of income
will stimulate consumers to consume. But for consumers with different preferences, the income
effects stimulate different levels of consumption. From the perspective of endowment insurance,
this paper will explore the differences of consumption expenditure between urban and rural res-
idents in China, in order to better understand the current endowment insurance system and the
gap between urban and rural economic development. This paper mainly studies the impact of en-
dowment insurance on the consumption structure of urban and rural residents in China, as well as
the general relationship between endowment insurance and Chinese residents’ consumption, and
on this basis analyzes the difference of the impact of endowment insurance on the consumption of
urban and rural residents, and uses empirical analysis to clarify the impact of endowment insur-
ance on the difference of urban and rural residents’ consumption expenditure and its significance.
Finally, the corresponding policy suggestions are summarized and put forward.
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1. 5|8

o DRI A S R RO B A B K Ak 2 DR B R i R A W] SRS« (R EHE S T BEAIR
JE R T P fk & S5 2 ANy b sl fm R, JFHEE A “—Eem” , ARRZFIRRMANRI % E
IRV RIS RS E AL I TR RIS A 2 DR IR ) B ZE A B 7y, R BUR AL 2 RIS S H o o LR R
Brfh. FEE IR E IR RIS R AR, FRE RIS i BROTH S A RE W SR 25 A TR 50T, BEFLIRE
DRI far BOVH 27 A2 A S B BB O E AN S o AT, BRI 9% 28 ORI 1] BE AR SR A AR A
FRE R ORIE AR, JEHARIN 2 8 RIRE ORI DR B 1 BEAS R AF 1] ITREORIG A BE R IR TT 3
R 3 2 J B B S R 22 5, m] ATE S 17 A 4 o [ 1 77 22 DRI 2 S 3 2 22 % A e 22 B

2. XEkEEd

S RS IR R AR, SEESUEK Keynes WA, RN, WHREZHBATER, Hka
BEE AMTHIS S N n, (B A — BN, MRAE LR S d i, AN g i, T
P NI L E S/ . SR E AT Modigliani & H 7 ARG LG, Z3IRIE TH R 54
NA A R BURI O 2R, O MR (0 9% SO 32 2R — 2R IUSON AT 52, T AN A2 R 23T SN phE
(1, BEPERE 28 SR — R AU SR 22 HET SR M 25, BEAT IS U0 o - AR ES TR B, AR AT B K AL R
VU A A= i o T P9 SR B SR B L BC L 2] T3 — R, AT T 4ERFIR IR G BT BK-F, S fETAE
JATRLRE — N BEAT R S o FREORIGAT LIOAIRARE BOAATTER A @ R BE M AR PR AL, AT
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BT IX R 5K 2 D i B BT I A AR B . S5 oK S S S A A B S BAT TP e
Ay fE. 2E%4H Feldstein fEAL R4 a A AFE IR IEAE I, 3R T BIAG AR, I ERHEE
1929~1971 4E (RIS [B] 751 BERMR T 7 AL 2 ORIEX A &8 (RN, R I AL 2 DR IR 25 1 5 i 718 ARk
FRPRAUN,  d5e 24 1R 55 M) T P o 80 2 TR RO E R KD i SR B 7 B AN R T 5 BUB RN, 4
BNEE S H>, R WG BORRA K T 587 B AR, B4 Fh Al & st i, T 2k
D3] WAFERI, FRECREOJE BT A I E . B Arrow K3, T3] AR 1)
SO, JE RATT A BRI E 7728 T RIS RO AR R, AT BRAIGAS PRIV 2 S HH T BG n i 25 4]

FEFRIRA FE I HEAN b, 22 A 1R SR 7 ¥ 23 B 77 28 ORISR 2R IR 520 o Christoffel i 5T 1 & KA
AR, FH T FRERENERIMWER “PrHsny” , SiEmATRE SR H . aER Q1) E
30 ME 1 2002~2007 S THIARECRE , SSUERFT 1 3 ILSCIAT ] 55 22 DR IS0k i 25 (52 o BFFe 45 SRR,
PRSCIRAT i 5 2 DR o) 3 L BV 2 38 IR BV E A, B & “Bh e 208, I HAX b th 20
TEANWIY K[5]. 2 MBS AR I E, THE 7 IRIE AT (7728 OR B i FE o [ RO A% 88 145 HA AR,
FR o E AT IR 2 R A R0 [ Al B AEE ST H RRL, (REF ARSI, T 6 & EVH 2% (2 = A 1R
BRI GE R E 6], BN RFFARLL, MITE, 2EEQ2013)=AFIH 2002~2009 F] AR A AT
BHAE(UHS), i TSR (BT 572 TINS5 % BRI R W s, 73 K
BE. AR SCHBR T RET, BHIREREEICRS T M. R, B EATSEEARE SR T EA
FRFEMIRER, XM B A R A DU R AR 7], S E I (2018) 2 T A iy i
WIS, 5 E IR R AT R, A 2006~2015 SEFE 1 2 W TEARCEIE, 0 #7958 (R
FE SRR RIE B AR &, I SEUE ARt T IR RIS B S L S IR R 78 R 2 W] LA
HGE I EUE AT PP [8]. &k B 017 LA a4 A, @it @i B T A A4t 97 AR
B> SR RIE P RIS, DEFUR AL 2 IR ORI B 8 ST AR TF SR B R IE RN, JF
TE—E R B ARRE T 7 P K (9],

CUA [RF 7 32 BT & AER VR R IR A B DL B RT THIAS S8 (1) SISE 23 A it S SRR 1) 7 22 AR I ) i R 2
FEAEREN, AHRX TIRERE 5 R M IAEERNRR, HilFRAMAREHE - N4ie. BEER
[ 722 R R FE AT e 8 5 R, AT ACFIIABHR &, 722 0RE 5 & RV 2 2 i) 1) 58 Rk
AR, HET I, ARSORBE IR E RN o B3k 2 RO SR 5 s, A T2 ORI 5 SR BETH 2 2 (A
IR FR, IFFEICEEAL B RAR T T2 ORI L S 2 T JE R e sg i (0 22 S e, R Sk 23 #r I 77 2
PRI 3R B 2 Ja RTH e S 22 e M B s i S FL R 38 1, 2 R4t A R B SR 1 [ 10]

3. BIEXKIE

A SC T R A Ok BT T R 8 R b [ 5] g < R T O A S I A b0 1 T K RE 4 R A
(CHFS). 2019 FiBi A A w4 E 29 M (EEX . BEET), 170 NMET, 345 MXE, 1360 M (E)
Z4x, RIFHBFEAR 34,640 ', HR A 2E. BRAEME.

TEHATBE AL BT, B 5328 H statal 7 K5 CHFS £04 % H 2019 4F 1 hh #4522  hhid %45 2 A1 master
AR RIATEI, BEANFER VT RER e — K&k . BBk ok P EERET 16 2K E
VIR, PR T 75 00 1) 4 ) AT IE AN , IR B -5 AR A G 1) 1) g 5 S P = Bl BRI

4. SBERBSHIEHIR

() B AR B
AL EF M IR RIS R R SR 2 S MRS, B BRI B S, O T IR IE SR R
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B 55 J B B MR R, AR SCIE R T RUREMHR R B A . BRI R RECE I VE . PR 2 AR 26
PR R, AT, WARRNEAR IS, ST AR R A, PR B AU R AR
X, AR IE 2 18] A LA

B AR TS5 2 AT LS

Pyy =Cov(X,Y)o, 0,

Cov(X,Y) NRENIA SR X\ Y P72,

oy,0y IR EENZ B X Y KIRREE,

Py €[01] K, ARFKBEHLHIK L.

B IRAME R RBUEA T—1~1, RPN RSB A OCARRE, A CHRE FE b 5 UE 3G i 34 oK, (A
HARRNFERRER R, H, | RRBETEEIEMR, 0 BRLKR, -1 RoRTEEOMEK. T ERiE
IR R PTEEMER YL, ARSI HUE X R, WIME A S 2, R, HCRECZHMERE
Mg/, SRBATEE. R, WREAREHER D, SRTREARLAREME, AHEMEAN TR, It
Bk LA AT BEAH G

ARSCRH T 2019 IR E 52 RE 4 b A 2 0 E K 45 SR DL R 4 [ RO b S s o, B RGR AR
T BURFEAREE T A E 31 ME M ERME RS . KSR TR R A NRHERE .

1) BRFREH R MR CHFS 114, EKREH PSR EATIC ST E TS . KAl 288 N
M REW TR BAET . KERAIRSHE T AOEEEIH . 808 ST T DL A 2 )\ K.
Forh £ T PR AR Ak B P MRV SR B A SR . B S AE D B R KR 2R
Pl E R RS, BAHATHERE. B3 FEER SRS PR R 52 1 K K B IR
FHEASCH . HRSSCH . KBGO B NS A B IS TS . A0S BH 2 48 0 3K A8 8 T
B ZAVRELZE S AMIREZ @, KE e, SRR 2. 2E SR R
B BRSCHAIRIE S o Fo A 2 RARIE 20 KIE 2 EE S B MO (SR
SCH AN AR S HEATIC S H TS

2) FKEELWIN . FKEESNH LB RN TR 7= SN R RS PN A
TR Ho, TP RFE % BE AR 0 S B TR S5 A TAESRAF I, T2 TARIRN 248
FIE 2 R I 2R TAE(H BB SRS RE T% . BiE 24, BUGHMERLER . LI EIER
FEMFAR . BRL M Bl WP AR P B TE SRR B & TS (N JTRAS R BT RUAR . AR BE AR %) J5 1)
BB FRNE R P TR R IR R ENEAME T M. B, WIS, 28 005 Tk
AP I H FAFHIBUE ERNE . WP IR E R B A SR T, SRl eSS e 3R
N o FER IR FE R BE RO IB RGN 55 ARSI HEaRBFION . BN PRIG IR
NEEHEF

3) FERK . X—BERMARIEZ VI RKER T SN2 R I E DL, FR2 R F E AR
B HEARFRZRE . WHEERIFZMRE . Bl IR RE. b7 s 2 R DL BB R 5 MFTJE LG
AL AR R VAN P EY/ e

4) MNFFE. N AFEAR R R EARE T B P EEPRAL. P ERBERE. @R, 26
HNARF 62K,

TERAG LR R R EEH . FRE RN 1A NFFEARCE I f5, AR s T IRE, TRE 75
1R
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Table 1. Variable assignment table
=1 TERER

BRI IRAB 732

TR 0=F%, 1=F
JRRES 0= 34, 1= K#
B 0=%«, 1= 5

SR AR DL 0= K, 1= O
THERE 0= ARLATF, 1= &AREKLLE
T BRI 0= Mk, 1= 1@

() HdR kgt

Table 2. Consumption expenditure of rural residents

F2 REERHEHEILER

AR He/ME IE PN ¥iME PRt 22 T %
BT s 240 743,400 18153.45 21185.294 448816671.7
KETH 0 50,000 1493.23 2357.904 5559712.63
Je A 2 3 0 1,401,248 5609.3675 23589.45342 556462312.7
FREWR A MRS T 0 307,200 4126.19 8019.26 64308530.98
R I7 AR Ag T 2 3 0 701,669 7736.04 22204.753 493051042.3
ATIEAE B S 0 614,900 9323.06 27392.37 750341926.2
HE R 0 2,325,289 4224.26 24751.34 612628818.6
oAty 98 32 0 373,000 4143.95 13669.088 186843963 .4
SOH B 1356 2,334,863 52151.1232 65161.0989 4,245,968,809
FBE BN -5,493,190 7,863,131 45610.27549 138285.5823 19,122,902,261
RS R AE DL 0 1 0.89 0.31 0.096
RBRARN O 1 1 1 1 1
PESI 0 1 0.5 0.5 0.25
RHERE 0 1 0.2 0.397 0.157
SRR 0 1 0.65 0.476 0.226
fa BRI 0 1 0.81 0.393 0.154
Table 3. Consumption expenditure of urban residents
3. PHEERREBEXZHER
AR R/MAE A ¥IfE Pt 2 T %
i S 240 1,860,000 29311.48 30410.79 924816151.1
KETH 0 187,357 2782.93 5170.526 26734339.47
JEAEHE oS 0 1,201,200 10654.7223 30519.05411 931,412,664
FRER £ R 55 TH 23 0 1,092,000 8882.04 18826.997 354455799.6
R IT (R AR VH 2 5 0 1,050,300 9449.68 21320.105 454546858.8
PRGNSR S 0 3,216,000 17682.72 56572.741 3,200,474,992
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HE SCIRE S 0 170,000,000  17529.14 1138494.71 1.29617E+12
HoA i 2 0 5,000,000 6108.09 55823.632 3,116,277,871
S 2R SH 1188 170,046,230 99049.4935 1143516.678 1.30763E+12
FEE RN -2,561,824 12,100,000  103067.1156  229163.8110 52516052251.219
FEE RIS RIE 0 1 0.9 0.3 0.09
RN H 0 0 0 0 0

P 0 1 0.5 0.5 0.25

THERE 0 1 0.18 0.384 0.148

Y EEVNITA 0 1 0.67 0.472 0.223

1R BERIL 0 1 0.81 0.391 0.153

T2 ML 3 AR 1 AR MR B AT 2 15 DU 2 B R A M G 45 2R N R AR,
FRATAT LU I BVH 2% F M A2 999049.4935, THAAT & BT B OBy 52151.12, A0 2R i 151E
LUK E RIS AL, SRS ERERBURRT & . WIREREMSRIGEURE, WEE RS R
EAARAS i RIS ORIMEARAE 0.9 XAMEPIL, 120 U W BE A 2 77 ORI ) 7 o Tl BL s 32, A LA
¥ RAEAE IR E ORI L I A e VE B P e AP M) IR — PR B R, B RAEARAN R, Y
E#R 0.5, WA MR VIZEES, B R B0 G R E = —FER . NRHEREIXA
PR, RANERZBEREZEMERN 0.2, WEERZAFEENEMEN 0.18, WHIENTA KI5 1UiXK
FET, TCWRRN L, ERAIRES O, AR L LR B, ZEETREAAEA K,
MISTRIR DX A A TR, ARATfE RAVISIRIRILIME )y 0.65, IEAIE RASMRBLHI Ay 0.67, BEHIFE
AR TIREEF, Z2H07 FHE IR . WEERIRDORE, ARAE R RO T (& BER DL 32
HAZ 0.81, VLHIZHOZ VI EE " AR LB AR .

WRIE 2, ERNERE R, SHHHEKIZRmETE SO, HREZEEESHE . B
T HAM S H AL, A R B T ACE W RS, HGR T R IE B IR ST O RS . [EAER
M, FEAATERIE S, F T 808 SO B SO AR S LEAN K, (B AR 22 B EOK . AT M
S, At 22 i ORI A A A R 98 S, XU RS S T A5 N S A ZE R K

WRIEL 3, FESEUR A i, LRI R i s, R AEE B scm,
A, FHT30R SO T A B SO R S LEBOR, B T HARSZH AL, b B IR AR BRSOl . AR AT
TS, ARHE(R 2 SR IR #A SCBRIE S, XU A I 2 Ui BE R R, R FRE T3
B3 T SR ZAR K, AR B ZKEEAT AR (178 2 UL & A 2 e

Table 4. Correlation analysis of the main variables of urban residents’ consumption

F4. HEERBEREIEZTENEXESN
1) ) ©) ) ) (6) ™)
. BeIRMAR I 1 0.003 ~0.007  —0.004 0.006 0.004  0.035"
1) KLH P
Sig. 0.662 0.301 0.533 0.398 0.584 0
BRIEMARYE 0003 1 -0.015"  -0.692 04707  -0.140"  0.00]
2) FRERRE
Sig. 0.662 0.03 0 0 0 0.888

DOI: 10.12677/0rf.2023.132130 1289

1B 5B


https://doi.org/10.12677/orf.2023.132130

RIGE

Continued
5l FRBMIFME  -0.007  —0.015 1 0.0217 ~0.007 0.051"  —0.003
3) M
Sig. 0.301 0.03 0.002 0.316 0 0.639
-~ FORBMIEE 0004 —0.6927  0.0217 1 0423 01827  -0.012
4) ZHERE ,
Sig. 0.533 0 0.002 0 0 0.066
X FOREAASEME  0.006 04707 -0.007  —0.423" 1 -0.088"  0.005
5) EWARSL .
Sig. 0.398 0 0.316 0 0 0.463
. FORMMASGHE  0.004  -0.1407  0.0517  0.1827  -0.088" 1 0.002
6) fREIRDL ,
Sig. 0.584 0 0 0 0 0.714
s Be/REMHRME 00357 0.001 -0.003  —0.012 0.005 0.002 1
7) FEE BN
Sig. 0 0.888 0.639 0.066 0.463 0.714
THE0.01 HBICWR), HIRMERZE. TE 0.05 HAWR), HKMERE.
Table 5. Correlation analysis of the main variables of rural residents’ consumption
5 RMERHEBTETSMNAEXMSH
e @ 3) “4) ®) (6) @
. B IR RAE 1 0.009 0.007  —0.025"  —0.003 -0.011 0233”7
1) 1\_;\?” L
Sig. 0.298 0.469 0.005 0.712 0.206 0
BEOREMASGHE  0.009 1 -0.037"  -0.691" 0478  -0.1477  0.001
2) FRERE ,
Sig. 0.298 0 0 0 0 0.909
5 BORAMARYE 0007 —0.0377 1 0.0377  -0.018"  0.052" 0.01
3) M
Sig. 0.469 0 0 0.045 0 0.264
-~ BOREMASEME  -0.0257  —0.6917  0.037" 1 04177 02017 —0.001
4) REELE ,
Sig. 0.005 0 0 0 0 0.949
. FORHEMEIEME 0,003 04787 -0.018" 0417 1 -0.083"  —0.005
5) IEWARSL ,
Sig. 0.712 0 0.045 0 0 0.601
. BOREMAAEME 0011 -0.1477  0.052" 02017 —0.083" 1 0.005
6) fFER ,
Sig. 0.206 0 0 0 0 0.553
e FORMMASEME  0.23370.001 0.01 -0.001  —0.005 0.005 1
7) FEERIIA
Sig. 0 0.909 0.264 0.949 0.601 0.553

THE0.01 FBICWR), HIKMERE . TE 0.05 HHRUR), HIMERE.

A4 MR 5 AR 1 AR RO SR AN i B 2 32 BERAR B 10 BRI S MBS BT B IR i
LR RN S W R FE R PIA E BT R R M RAE LM 7% BATAE R P E 2 (8] (2 155 &
I, ZRPER R REOBOR, PN E AR R MR R AR RGO, ZePMEAH R R B0, P AR B A
RIEFERL N e A 4 v, BATAT LU IR GRS A B BT B B AT IR S, SR AR K08 0.003, #H
KRS, HERARZF. /£ 50, FRERBAMANSE R # M AA RSN, MK RE0N 0.009,
FHRPER TS, (HARASRIE RN T 530 RS AR R A B WIFRE ORISR AR Ja B 2 1 i
R LR T I B R 2 IS AR

|
>
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Table 6. Regression results of the impact of endowment insurance on urban residents’ consumption

F* 6. FEREIINERERIEEZMAIEIFLER

B 11 95% & 15 X ]

Il R o AR PR 1R t BEM
TR PR
(&) 75311.969 40865.835 1.843 0.065 —4787.964 155411.902
TR —4046.957 36879.009 -0.11 0.913 —76332.427 68238.513
P -15912.678 15395.678 -1.034 0.301 -46089.297 14263.942
ZHEME -9115.6 28218.056 -0.323 0.747 —64424.989 46193.79
USRI, 12184.479 18679.275 0.652 0.514 —24428.224 48797.182
e FER I, 14026.157 20003.198 0.701 0.483 -25181.527 53233.841
EEISUIPN 0.173 0.034 5.148 0 0.107 0.238
R 0.036" R 0.001 F b & 4.813
Rl 3.7893E+13 H 6 ¥77 6.3155E+12

A E: WEUEREETR. ARE: 2O erK. PE. PEZRBEREZ. P ERISWRD. 2
FORUL . FBESWIN . FhE a AR IZ(E L A 552 R (E .

6 Ml T DUMAEEE IO SO R R R AR AL, S5 REIR, R DORBUE RIH SO OB AR
[RGB R E R B R 77 0.001, MAFEEAR. MR ER N RECRE , 7E RIS E
I RHCN-4046.957, /T 0, SPRIFALRZE, MEIAZRORE, IR REG IR BRI 2% 10 B R 52
M o

Table 7. Regression results of endowment insurance on rural residents’ consumption

F 7. FEREMRHIERIEENEEFLER

AT BRIH B F2H PRt % t T B 1] 95.0% & {5 X 8]
TBR R
(F &) 52251.286 2942.883 17.755 0 46482.773 58019.799
TR —2236.659 2663.009 —0.84 0.401 —7456.573 2983.256
P51 692.464 1145.377 0.605 0.545 -1552.655 2937.584
T E TR —6054.505 2030.076 -2.982 0.003 -10033.772 -2075.238
YL VNITA —1742.235 1380.746 -1.262 0.207 —4448.714 964.244
fe FER —1337.496 1487.565 -0.899 0.369 —4253.357 1578.365
FRERWBN 0.11 0.004 26.532 0 0.102 0.118
R 0.235° R 7 0.055 F b 119.564
5 AN 2.88468E+12 H A 6 ¥177 4.80779E+11

AR RAEREE. AR BESMFEERE. PR PEREERE. P ERSERL. 7 Erid
FERGL . FBELWIN . FHF a AR IZERZ A 552 (E.

7 R T UURAE RS OB B MR SR, GOREOR, AR DURA T RTE SOl iR A & 1
[l EE R, AR A E R ECR U5 0.055, A TERUR. MWERAZ R RN REORE, FRE RS
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H R $09-2236.659, /MT 0,

M o

Table 8. Summary of results

8. BRILR

ERIFARE, MEASRKE,

FRE DRI AR o B 2R B B AT S

1) IR s R P

2) AKJE RIH B

HERK 7‘(‘93,61%57 *%%3%4659
B v
g e
By e
i HEAR L ﬁ%%g7 }ggﬁ?
IR ((5):}4712) (22'.52)

E: HSANT SR

8 A TR AT TR 1 2 TR, o D DAIREE R R SR AR bl R R ) R U 4
B, DFIRNUURM ERIE TR RS R EIEA R, DA 2XFH, AR R IR R ok 10 % R
Mro SBER, DAId, FEZEK R RBUN-4046.957, 2)5H §)3:ZARK 18] H R HN—2236.659,
I XS LA BT A MER i, 558 ORI X B RV 9 B s M R FE LR, T AR AN S BV o B s i R FE AL/
HAEA G 1 52 m

5. RESEE

i EIRE AT, BATTABLIRE DR IS S B e BT SR AR S B B 8 BAT S et , O ELGH
PR R SRR RO . W AR AR R 5, SR S N AR B B AIAR A i RV 2 A AT IE 1)
SN, SRAE K RE AV B T AR R B, USSR BE AT P SO R T RIS S BE R 950 . RA R R
M s ai kb, LU RO R B S, HORACIEAE R 25 . B T A 2 S Ak, LR
AR FARE WM RIS, KRN TRIEB SRS TS SR R R, HHRX
R B A 2R S, HLUGRSGHEAE B 9, BeAt, R T HOR SCIR DT T B S B s BBOR, BR T
HARSZH AN, o HeiR D R AR T S .

BB KA IR BRI 2 J5 R S et R, R I R 55—, BPREANERIRE
TRISE IO PRI, i/ NTRE ORI 3R 2 Z 80117 SRR BT AU S5 RORFE DG T R 2210 5
FRE RIS AT i B B2 A MARE B T, X T B AR T R PR IO KT B, FRE DRI
A7 5 TP i B 9K, B0 W S A i R AR o AR 5 R 2 ORI XT i B 2R 11
fEEAER], Bt — AR TR A B RAIFRERIKT, Fi/ N 2 Ja ROFE R I 2R, iEARR R R AT
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