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Abstract

In 1998, two closed funds were listed for the first time, and since then China’s public offering funds
have officially started. Although the late start, but the rapid development in the time of 25 years, it
is the favorable institutional investors to promote the healthy development of our capital market,
it is of great significance to our capital market and even the development of the whole economy.
With the advent of the era of big asset management, the innovative development of the financial
industry has led to more and more hidden violations of public funds, and the barriers between
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various asset management products are increasingly blurred. In order to solve such problems,
public funds, as the regulatory benchmark of the asset management industry, have become the top
priority to put forward targeted regulatory measures and the improvement path of regulatory
mechanisms. In recent years, the introduction of the penetrating supervision model provides the
solution direction, but also has some problems such as unclear boundary and insufficient basis.
The author believes that through clarifying the basis of penetrating supervision, improving the
coordination mechanism of penetrating supervision and clarifying the boundary of penetrating
supervision, the penetrating supervision of public funds can be perfected and applied.
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