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Abstract

The study of urbanization investment efficiency will help improve the investment efficiency and
the investment level of urbanization. In this paper, the incremental capital-output ratio (ICOR) is
used to empirically analyze the temporal trends of urbanization investment efficiency of Guizhou
Province. The Data Envelopment Analysis (DEA) method and the Malmquist index are used to em-
pirically analyze the industry differences of urbanization investment efficiency in Guizhou Prov-
ince. The empirical results show that, seen from the temporal trends, before 2008, the urbaniza-
tion investment efficiency of Guizhou Province was higher; after 2008, the urbanization invest-
ment efficiency of Guizhou Province began to decrease, and especially in 2009 and 2013, the in-
vestment efficiency was the lowest. Seen from the industry differences, the urbanization invest-
ment efficiency of Guizhou Province is improved in the sample period, and the average annual
growth rate is 2.88%. However, the technical level in the sample interval is reduced, which hind-
ers the improvement of urbanization investment efficiency. Therefore, the improvement of urba-
nization investment efficiency of Guizhou Province is mainly due to technical efficiencies.
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Figure 1. A change trend of the investment scale of urbanization
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Figure 2. Investment structure of urbanization
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Figure 3. A change trend of the investment structure of urbanization
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Figure 4. Investment rate of urbanization
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Figure 5. A time trend of the investment efficiency of urbanization
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