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Abstract

The definition and use of the concepts of the prior holder and the subsequent holder in China’s
negotiable instruments law are contradictory. Through theoretical analysis and system interpre-
tation of the theory of negotiable instruments law, we should clear that the prior holder includes
neither the drawer nor the acceptor, and that the subsequent holder includes neither the acceptor
nor holder. The relationship between the prior holders and the subsequent holders should not be
judged by the order of time or position of signatures, but by the logical arrangement. Then, it puts
forward some suggestions to amend the relevant provisions of the negotiable instruments law.
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