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Abstract

On March 1, 2020, the revised “Securities law of the People’s Republic of China” came into force.
The newly revised securities law provides for a system of litigation by special representatives. In
July of the same year, the Supreme People’s Court issued relevant explanations, the Special Rep-
resentative Litigation System is actually the application of the Representative Litigation System in
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the field of securities in the civil procedure. As a new representative litigation system with Chinese
characteristics, the Special Representative Litigation System not only improves the securities class
action system, but also helps to save judicial resources and protect the legitimate rights and in-
terests of investors. This article aims to explore the system, divided into four parts of its compre-
hensive analysis. First of all, we can understand the system from its legislative background, prac-
tical cases, characteristics, and so on. Second, we can prove the necessity of the system’s existence
through theoretical and practical significance. Thirdly, in view of the problems existing in the sys-
tem in reality, this paper puts forward some suggestions in combination with the actual situation,
and finally solves the problems existing in the practice of the system, so as to perfect the construc-
tion of the litigation system of the special representative.
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