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Abstract

Article 444 of the Civil Code provides a framework for the pledge system of intellectual property
rights. The pledgee of intellectual property rights has the right to consent to the pledgor’s transfer
or license to others, and restricts the pledgor’s disposition of the pledge right. Both the pledgee
and the pledgor have the obligation to maintain the exchange value of intellectual property during
the pledge period. However, under the current legal system, the realization of intellectual proper-
ty pledge is not only the obstacle of intellectual property’s own characteristics, but also limited by
the rules for its realization with reference to the realization of chattel pledge. Therefore, under the
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background of the formal implementation of the Civil Code, starting from the practical approach,
we should overcome the obstacles to the realization of intellectual property pledge in terms of
unified registration to realize the circulation and appreciation of intellectual property rights and
consensual choice of the realization mode of intellectual property rights.
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