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Abstract

With the development of Internet financial, online auction has become a new way of online shop-
ping and auction. Clinching a deal or not and the final auction price are important indices. The in-
fluencing factors of auction price have significant influence to both sellers and buyers. In this ar-
ticle, we collected data from specific books on http://www.kongfz.com/, and screened finally eight
factors which have significant influence on the transaction price. Based on truncated regression
model, we predict the transaction price in March 2015, which is a success and will be helpful to
both sellers and buyers.
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Table 1. Response and the selected 18 variables
1 SRR 18 N EE

LRI NI B4 Fakiekily s/ NI g B2 AR BURV€3
Fprice TitleNum PicNum Iprice Dprice DayNum ReadNum
Y X1 X2 X3 Xa Xs Xe
WA RE SFREHER) FFIF R KEEH(ELR) DI g s LHFAARSE
BidNum SellerCre SellerPro BuyerCre BuyerPro Guarantees
X7 Xs Xo X10 Xu X12
G H R4 g LY st FH 4 TR T3
Age PubYear Version Qualif QualifNum DescribNum
Xis X1a Xis X6 X7 Xis

Table 2. Results of the truncated regression model
72 2. EnEIHRBILEER

value Std. Error Z value P value

Intercept -205 18.286 -11.19 443x107%
Iprice -0.216 0.027 -8.03 9.72x 107
Dprice 8.88 0.543 16.37 3.28x10°%
ReadNum 0.499 0.021 24.59 1.73x 1078
BidNum 0.811 0.153 531 1.07x107
BuyerCre -0.007 0.003 -231 2.07x 102
Guarantees 0.005 0.002 3.29 9.91x10*
Qualif 10.5 2.079 5.05 436 %107
DescribNum 0.349 0.017 2.59 9.58 x 10°°
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Table 3. The prediction for March 2015
7= 3. T 2015 4 3 ARILER

#

RS2 I (8] TS A% SEEMEE % iz
2015-03-27 20:38:46 0.00 0.00 0.00
2015-03-24 21:33:18 53.50 16.00 37.50
2015-03-24 21:32:23 108.97 45.00 63.97
2015-03-21 20:09:06 0.34 34.00 —33.66
2015-03-21 20:04:26 0.00 5.00 —5.00
2015-03-18 20:28:48 0.00 52.00 —52.00
2015-03-17 21:18:39 0.00 0.00 0.00
2015-03-16 20:36:44 25.01 80.00 —54.99
2015-03-14 22:07:23 0.00 0.00 0.00
2015-03-14 16:02:30 0.00 2.00 —-2.00
2015-03-13 20:20:35 0.00 0.00 0.00
2015-03-13 17:00:00 0.00 19.00 —19.00
2015-03-12 20:50:30 0.00 0.00 0.00
2015-03-12 18:32:04 7.29 40.00 -32.71
2015-03-11 20:36:01 140.27 51.00 89.27
2015-03-11 10:48:26 0.00 0.00 0.00
2015-03-09 15:38:55 0.00 0.00 0.00
2015-03-08 21:46:30 124.17 42.00 82.17
2015-03-08 21:18:20 4.98 31.00 —26.02
2015-03-08 11:49:45 0.00 0.00 0.00
2015-03-07 21:55:00 0.00 12.00 —-12.00
2015-03-07 19:24:58 0.00 0.00 0.00
2015-03-06 15:06:25 0.00 5.00 —-5.00
2015-03-05 23:25:34 0.00 0.00 0.00
2015-03-05 21:02:40 0.00 0.00 0.00
2015-03-03 17:13:37 0.00 5.00 —5.00

Table 4. The coefficients of the modified model

=4 BB RY

A E E3 PR 2 t value Sig.
const. —141.959 21.521 —6.596 0.000
ReadNum 0.275 0.017 15.764 0.000
Dprice 11.061 0.491 22.526 0.000
Iprice 0.851 0.042 20.147 0.000
BidNum 1.362 0.126 10.786 0.000
DescribNum 0.399 0.134 2.966 0.003
Qualif 5.556 2.009 2.765 0.006
BuyerPro 28.195 12.685 2.223 0.026
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