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Abstract: The relevance of ownership structure and business performance of listed company has always been
a hot and difficult problem in theoretical and empirical research, but the conclusions differ greatly as different
perspectives on this subject exist. The ownership structure, which is the basis of the corporate property not
only decides the effectiveness of the company controlling but also determines the performance of the com-
pany. The weaknesses of our domestic listed company exist objectively. This paper makes an empirical
analysis of listed medicine company according to the data of 2010. And then it comes to a conclusion that
business performance has a negative correlation with the ownership concentration and the proportion of
state-owned shares while a positive correlation with the proportion of corporate shares and the proportion of
outstanding shares. Finally, the cause of the empirical and the way to improve the business performance are
analyzed.
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Table 1. Ownership structure of the listed companies in Shanghai
Stock Market in October 2010
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Table 2. Research variables
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