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Abstract

The issue of SMEs’ financing becomes more prominent under the period of economic downturn.
This paper studies the path to ease financing constraints of SMEs from the perspective of social
capital. In this article the social capital is summarized as various resources supporting the financ-
ing and development of a corporation, which can be further divided into organizational social cap-
ital and personal social capital, and the survey data is used to conduct empirical research. Re-
search shows that the sustainable development of SMEs is weak and can not meet the financing
needs of the formal financial; organic combination of organizational social capital and personal
social capital of the companies will help to improve SME financing. Currently we should focus on
cultivating awareness of SME financing, accumulation Network relationship, broadening informa-
tion exchange platform, and opening up SMEs exogenous and diversified financing channels.
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Table 1. Descriptive statistics of variables affecting enterprise financing (unit: percent, ten thousand yuan)
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Table 2. Heckman two-stage model of enterprise financing availability
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