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Abstract

This paper introduced Pension Adjustment Index, by using actuarial model estimated the paying
scale of pool fund for the retired workers every year under the flexible delay retirement perspec-
tive. At the same time, the survival probability variable was introduced to commute present value
of the received basic pension of retired workers each year. It turns out that the pay scale of
co-ordinate fund for workers’ basic pension shows a growing trend, accompanied by the rise of the
wage level. From change rate of the pool fund, along with the base payment expansion, the change
rate of the fund expenditure scale shows the gradually declining trend. The implementation of
flexible retirement policy can maintenance the social old-age pension insurance system for sus-
tainable development.
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Table 1. 2015 part of the OECD national consumer price index
= 1. 2015 R4 OECD ERERIHHBMNIRIES

xR CPI %3402 (%) Ex CPI 88302 (%) X CPI 852 1L.2(%)
Austria 0.9 Japan 0.04 Russia 15.6

Brazil 9 Italy 0.8 South Africa 45

Canada 11 Korea 0.7 Turkey 7.7

Chile 4.4 Netherland 0.6 United Kingdom 0.04

France 0.04 Norway 2.2 United States 0.12
Germany 0.24 OECD total 0.6 China 15

Iceland 1.6 Poland -0.9

HE>kJE: OECD online, National CPl Weights. https://data.oecd.org/price/inflation-cpi.htm
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Figure 1. Future pension phased adjustment index
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Table 2. 2015-2032 workers” wage level in Shanghai City
% 2.2015~2032 & EEHIR T THRKF

e UL THEAF e TR THAF e TR THAF
2015 5939 2021 8425 2027 11,284
2016 6295 2022 8930 2028 11,622
2017 6673 2023 9466 2029 11,971
2018 7074 2024 10,034 2030 12,330
2019 7498 2025 10,636 2031 12,700
2020 7948 2026 10,955 2032 13,081
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Table 3. The present value of basic pension monthly expense
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Fif TR A ZHATIE Fif TR A ZHATIE Fif TR A ZHATIE
2015 1188 2021 2421 2027 3979
2016 1448 2022 2690 2028 4178
2017 1644 2023 2945 2029 4387
2018 1808 2024 3258 2030 4606
2019 1995 2025 3609 2031 4837
2020 2204 2026 3780

Table 4. Delay retirement plans to save the size of the fund
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