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Abstract

To explore the trend of second-tier urban property price changes and its factors has great signi-
ficance to regulate the spatial price and to realize the steady and healthy development of real es-
tate market. Based on Digital Elevation Model (DEM) and Hedonic Model, this paper compares the
differences of housing prices before and after the new Restriction Policy in Wuhan from the pers-
pective of spatial analysis and econometric analysis; then it analyzes the influencing factors. The
study found that after the implementation of Restriction Policy, the rising trend of Wuhan overall
housing prices has slowed down, but it appears the new high housing prices regions. The Restric-
tion Policy and the constructing subway are main reasons for the rapid rising of housing prices in
these areas; the paper also puts forward some conclusions and recommendations.
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1. 5|

EEM T, kR s R XA, FiE, RIS RBERA Ry B B R B HEs[1] [2]. A
I3k T 5 A i oA A B R R 22 e, HZER R REAFE[3]. ORI P a2 5, % 568 3% IS BUR
BAHBEEEN. FH/7EEE, NORER, WARE, SRR GHFEEERE R, XhAE
g o 35 4] [5]. IR, AL, WEEERY, ARG UL RN AE, 2 38 E
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Figure 1. Sample distribution
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Figure 2. 2016, 2017 price spatial trend chart
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Figure 3. 2016, 2017 price distribution chart
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Table 1. Data description
F 1. BEmR
Ay IEL(A) R/MEQGT) RRIE(GT) FHIE (L) FrifEZE(IT)
2016 £ 9 H 315 1775 48897 12658 8417.155
2017 £ 3 B 367 2710 52030 15184 6192.76
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3.1. DEM HyHtEE
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Table 2. House price level chart
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Figure 4. 2016, 2017 price qq chart
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Figure 5. 2016, 2017 house price DEM
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Figure 6. The prices section of Subway line section
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4.1 TEE

EBRI X ALIE R AR e 5 R 2 AR 2 S B BRI 2 —, X ALEFEROZH RE R R, H
Hr, AFRICE, AR, SRR AR KR [19]. Hor, XS BRI 56 2 B R 55 )
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Table 3. Variable description
< 3. L=k
BEA £ HiE
Dis-sq ) 7 B (¥ 06 B TR R (L)
Dis-gy B [ 1) BE 25 LA B (4 Ab)
Dis-xx B 2R (1 B S JESAS B (W BUL)
Dis-hp BT () BE B8 AR B (L)
Dis-yy B B B 25 TEGAR B (W H k)
Dis-dt B Hh 2k (1 BE B AR B (i Ak)
One REE—RLAN R &
Two RBAE A —IR 2 ] JELA
Three B ZIHM =32 ] R &
Control RGN 2017 4F) AR
SubNew B TS BT 1 A I8 2 FE LA
Subbuild ST Bl A MR AR 1 AR
Zzq BB FH KX AR
Zzq*Control S ALTE BRI 3 X REAUAE 538 B0

T EUARE R N1, “ARE” 0.

HpInC FoR M B SRR, | FORAES AU RE AL &, P OSFEA i i .

R B 0Bl BEATYETEE T, O TR 2, SRR R g i R AT, SRR 4.
4.4. BRI

SRR, RHS T ERENIEDA, BAT A R REE, RN TSGR =0.1559



Mo 45

Table 4. Results of the analysis
=4 DR

Obs F P sig R? ROOT-MSE
IvS)
682 12.60 0.000 ok 0.1559 0.37537
B4 B Robust-std t p Sig(WU) Sig(F-Ml)
cons 9.6068 0.1217 78.89 0.000 Hoxx ok
Dis-sq -0.1663 0.0345 -4.82 0.000 ok Horx
Dis-gy -0.2166 0.0084 ~2.57 0.010 ok ok
Dis-xx ~0.0326 0.0201 ~1.62 0.105 *
Dis-hp -0.0104 0.0097 -1.07 0.874
Dis-yy ~0.4869 0.0212 -2.30 0.022 wox wox
Dis-sub ~0.0279 0.0098 -2.83 0.005 Hoxx Hoxx
One 0.3709 0.0678 5.46 0.000 Hoxx Horx
Two 0.2998 0.0619 484 0.000 woxx ok
Three 0.3309 0.0580 571 0.000 ok ok
control 0.0552 0.0480 115 0.250 *
SubNew 0.0819 0.0362 2.26 0.024 ok wox
Subbuild 0.0820 0.0340 2.41 0.016 wox Hoxx
Zzq ~0.0165 0.0901 -0.25 0.804
Zzq*Control 0.1538 0.0578 2.66 0.008 ok ok

FE: p<0.0LA “F*” |, p<005 0 “**7 , p<01ly “*7

EATTEEZ A, [RS8 RA 2. R, 258 Dis-hp F1 Zzq 76 5 XU 56 T A 5.2, A8 & control,
Dis-xx X 7E SR 56 o 535 o st S A 50T 35 6 B A b S 3 1 R (1) A8 /5 Dis-sq, Dis-gy, Dis-sub,
One, Two, Three, Zzg*Control, Subbuild; % N&EFEMFMAZEA SubNew, Dis-yy; —EEMHEER
H Dis-xx, control, H&MEEFELEWELTE N FHFEMEEE.

1) AHICIN 2T

MG RKE, EREHHMERMERT, FEEAM, 18, KR, rE, ek e o mmkd
—A~100%, £ FEAEBMAE > HIE N 21.6%, 3%, 48.6%, 5.6%, 16.63%. iX &K NIXEEE R fH A
S S A% N DN B ¥ NG SRR PR R w8 = SR WY 2 (19 Al AN e SRk S b ] 2 N =
DA 2 SEUEN ET . FRE RN =304, EEH 37.00%, IRNAHEL =3R4, B
th 29.98%, —FFAAHLL AR R H 33.09%. X2 BRI BE A A E A B A0 T Lot AR AN AR, Bl 2 B
s ATTFBU BRI D, (RSN b5 EMASAR T R H OGS 0, FERAMER
LTS A,  JEAE AR I AN S B T O AL 2 R 2 7 AR I AKOF [ AR . S A P ER AN A
SR . M M E N EF AR, & 0T RO EE ZRR = IR AL SR R A ZEA 2 5%
PR, SRR A N Z AR, TANAAIRE LT 1 B AR5 A 2 0 13 55 R AN 4% G B AR X e e
M EZR R . M 5 N SR, B bk 2R 1 BE B A8 /D 100%2 S A8 N 24.73%. iX
72 TR A Mot B AR B 2SI H AT BOA, BN AR iR R, AN MR PR 1) 55 R AN b 2> B R AR =y . A
XTI S, RUREE R I 5 th 22— D4 8.2%, HA-4r &35 . X2 TrEsgm 5= 1
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FAB R ZAARN, AT O &g R BE 55 R 5, A7 T R a2k BT 1) 5 J2 4 T A A1
MAC B A, MR TR S s XFE T, A e R Ry, a1l
PRI R, TR 55 AN A PR EE T o 17 WIS 22 A5 A (0 VR 2 BRHUT (1 5547, DS T S 1) ek 0 i 2
wE 8.19%, (HEi FIEAEE.

2) BUEHZR DT

EARFEE, ARFEM, gk, B, FERRERENITRT, RERWBCE BN EEL
& BTt 5.52%, B8 Fi%A B AL & G A g, Rl B A T 21.1%, B PR
BURLERARp N 30 FR A 200 EXKX ARG, SEEREME BT T 15.38%, @iz & T8 Akk
o 3K T EIAE 10 A5 EIRXOR KRG A 5, 75 3 X AT 1 9% 75 SRR 55 A I s 2, 4G
BE— BRI, TINTRTE R S5, F Tl AN, T P S R B TE IR X R 1 T B
T A 30 = IR BT 6 5 A el o RO A 45 8 55 SRR T I s W A g s 2 TV fr e 31X s 9 FLRUAT R )
ST EIX DR AL IR, OB HE— IR =R MHE 5 B, T2 BOR R &R S 8050 5 08

F X
5. iR S5EIW

ALHETF DEM M RV SRR AL S5 R U7 vk, J I L PRI BOR T R B i 2 5%, RE T
St Y 5 I IR T AN 2 R R . 4R AR X 2017 4 3 HAHEL 2016 4 8 H, U EZE A 43 A
by BT BAREWI A X, mARES X, Wi R X, JER XN X . HUAT T I A R AR
N, HBEIR T A B RE BN R I . AR R MR AR L TR B R At R . B
T 7, 8 SLRA R IX, FUGMI X, BRItk R 22 (R i et X A7 ek i) S IR 2 — o PRI
(R A R A2 R A R, Ja T B PR Rk S, (R PRIGBCR AR X L X I HES) T 5 i bk, AR
WA SN R E T, FEERER, AR, ERE, ek, FE, RO rE s, R,

RIE A L4518, R R

HF—: RUEHMREBOR L, Mz RIS BOR R AR, TR B G355 4 T e % 1) i
XG5 T m s DHuas SRR, BT O R i R 4% 206 i o H X 0 s 2 A ik, AT AR
Ji BAEE AR, S 5 A R AR IR SRR SR o« BURAE SR Y2 1S PEAili A M AR R B AA R0, AT S 219
IR .

B RO B O X A SRR O IR T 1 58 3 LR, AR ITAE R RE, MR T e X ) By
Wi sh R, R R BN EERNE. ROCLERRK &, SR T8k &5
RIEABZER, Rl FRMIHEREX, ORI 5. HIX S X A e i, Flnseass, K,
AW RA R TTBUR IR I 28 X Bt @ e BN, Bt i o Hh X R AT AR s 8, it — 2D
B T SR ST R

ELmAB
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