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Abstract

Under the background of the integration of Beijing, Tianjin and Hebei Province, according to the
data of 2000~2015 years of Economic Yearbook of Hebei Province, I use the time series analysis
and regression analysis of the industrial adjusted rate to analyze the financial related rate and the
financial efficiency index of Hebei province. The results show that there is a long-term equilibrium
relationship between the industrial adjusted rate of Hebei province and the financial related rate
and the financial efficiency index, but there is no causality. In order to realize the interactive rela-
tionship between the industrial adjustment and the financial support in Hebei Province, there are
some measures: expanding the financing channels, increasing capital investment; supporting the
development of the insurance industry, getting more funding; speeding up the reform of rural fi-
nancial institutions and vigorously developing “green agriculture”; improving the financial talent
incentive mechanism, introducing and training the senior financial personnel.
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T #R S P M A I A R B o B0 223 T\ e i SRR gt 7 b 4 M AL A R O ST 9, RIE 7 i
R SRS P S A AR AR I (5], 240 22 Q2015) W BTAHEL B ) 1 R 73 A il 51 5 B8 it
e, JREEFATR[6]. KA (2016) NEE A SE AN E AT 704, R 1 ek FEREW (2 it
WIS 55 B SR R B AR R L AT S5 T 2

SR, AT B0 5323 DASCUERI R T 3, ARAE S B i 0 20 A < Rl St s DXl 5 4 L A i AR v
DL IR, JEPE AR S 7], B (Q012) M EREMIL ., SRt &b = A J7 i
SRS Rl R P AL S5 TR, SR L IR B R XS 1% P L S5 R TR SRR R — E
JATE[8]e XUFARH. A T3P Q014) WSEF T ML, LU AR RG], St SR s 7k 454
(IS MR A7 A B PR X 5, e i A JR KT H) X3 22 5 3 BORE P Mk S5 M AL AL T R AR LS TR [9] . 5K
(2015)%F Ll PG 45 <5z il 4 Je R M b 5 4 T 4 O AT S8R AT 1 SIRIERIE I, R H 7 oL PG 48 <A R 7 b 5 4
WEER] T R, B R R 7 0 A BRI EC B PR FI[10]. B ZEE (2015) L i
BRUETERR, WP SHIEAR AL, 18 W P A TH A U DR el b« RATE” oK
I, JRARM TARSCHS K. HAT, P A A0 S ANSICIE PR T 5K B KBRS 5t 9 X3
W AR S ER SR AN R R o ASCHAE LB USRI AL 1, DLSHIERIT T A7 SRR T Ui 3
— A SRR AR LA S SRS 2 M EE R R

3. it A SRS &R TR
3.1, db & A SR IR

f IR E 1R, H 2008 SRR, WAL E R B L SR E, e R’
= LEE AW N, ERIGKOEEEZENS, 5 AT AR 3 AL 1] ARPERC - e b v e
W& E R RRE, ANBERBANAKER A, 5531 S — = 28 — = 8%, U ABER
WNIKFE—25 BT, 55 @ 2 = f . Har, WAk b SR HEN “ = =—" K
Jfi .

3.2. L& SRR

B EIRZE 1 aTsn, MZEXTECE, 2008 LIk, db4 GDP S&—EHAWHE N, %2015 K, &4
K F 29806.11 1276. H 2008 43k, REWILE GDP WK FAa s, (Hilba & —HaTHss
KB B & 2015 4FE, WALE Y GDP MK ZEN 6.8%. BEEZLTHIME KR, Wb 1 4a b
AT RRSESSK B B o AR SR FH 4 R DG 30 R G R 35 3 1 A SR AT 0T A48 I B SCRPIR L . | THRT B 28 11
SRR IR LURAT N, IRATHIA 0 B & R A0 55, BRI (1 & AlAH DG 2 FIR 4
RIATURE A7 DY K S AT/ 10 X GDP, 4 Al 83 A AR (FAE) A 4 BIWLIA (¥ D30/ ML A7 30 o B EIR WT %, 2008
SEDISR, WA I &Rk OG- EAER N, UL AL i aRll— B TP ikIRA . SR, 2011 45~2013

DOI: 10.12677/fin.2017.75027 267 G


https://doi.org/10.12677/fin.2017.75027

60.00%

50.00%

40.00%
30.00%
20.00%
o IR
0.00%

2008 2009 2010 2011 2012 2013 2014 2015

mE—pl WA mE =R

VE: BLEBUEIRIET 2008 42015 4 (ILLHFHELE) .
Figure 1. Status of industrial institutions about Hebei Province from 2008 to 2015
B 1. 2008 £~2015 G 4L =l S TPR

Table 1. Status of financial support about Hebei Province from 2008 to 2015
= 1.2008 F~2015 Gt & SRl FFIR

(llZ‘E{j;E) SRPUITRE SRR ?D% (Financ‘i%algfnﬁﬁefeftiﬁ Ratio) (Finﬁf?j&iﬁﬁcfﬁfdex)
2008 21,758.75 16,222.01 16,011.97 2.37202 0.74554
2009 28,364.45 22,809.14 17,235.48 2.96908 0.80415
2010 32,607.21 27,862.35 20,394.26 2.96503 0.85448
2011 58,677.72 32,184.5 24,515.76 3.70628 0.54850
2012 67,838.22 36,743.75 26,575.01 3.93535 0.54164
2013 77,919.99 41,312.48 28,442.95 4.19199 0.53019
2014 86,436.77 47,531.17 29,421.15 4.55346 0.54990
2015 97,844.43 55,241.71 29,806.11 5.13607 0.56459

VE: L EBARIRIET 2008 £E~2015 4F (HILEHFHELED) , O FENS B E RIE KGR T FE ok .

WG SR SRR U T S8, T ELIREIR 2014 4E-2015 4R RUKCRIR A KRR,
B, WL SRR BRIP4 LI R R .
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JEAEAY FKAEL . RIS, ASCRH T ERCRIRFR(FAE), RIS ) SE R BS A7 3R AR ELAEL,
RS e < R AT F) 28R KT o

4.2. BIEIEA

RCFERFIR Y RIET AL FFELEY , AR EEBCA 2000 42 2015 45, SR8 HEEE
HH AR . SHE T B Eviews8.0 BAFHTHAE . N T HBR ML R 1057 5 2, Rl 548 &
HE RN, [F] A B Ay 42 A InISR, InFIR, InFAE.

4.3. SEUELER

4.3.1. ADF 1%

ADF K56 Bl AL ARG S, FH LU IS R S P fadt . 580 FREAE B AEAR I DU P Ralk, 2 S 8E1H 4y
Hre i <Oy a7 (8. Rk, FEXTRE AR HEAT 51 V3 53 Bt 2 T 7 % 5 B (8] Fp S gE AT A ARAS 56 7
FFT G A% ATC #ENAf 2 . A6 45 R N 3% 2.
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Table 2. ADF test results
5% 2. ADF RIGEER

HH HRFIACTR) ADF I 1% G s% TR 10% Lhi
In(FAE) (C,T.3) ~2.863926 ~4.728363 ~3.759743 ~3.324976 L]
In(FIR) (C.T.3) ~2.452305 ~4.728363 -3.759743 ~3.324976 PR
In(ISR) (C.T.3) ~1.772804 ~4.728363 ~3.759743 ~3.324976 TR

DIn(FAE) (0,0,3) -3.661488 —2.740613 ~1.968430 ~1.604392 PR
DIn(FIR) (C.T.3) ~4.923162 ~5.124875 ~3.933364 ~3.420030 P
DIn(ISR) (C.T.3) ~5.957385 ~5.124875 ~3.933364 ~3.420030 P

TE: CRORERERIT, T RRIN A, K RREIHEL 0 R T % BT#kEE.

4.3.2. hEERE
=8 o AL P A AL S SR SRR 2 R T B KIS R &R, X ST P A5G
F T AR SR A N )7 510 22 T4, BRI Johansen PRSI0 R A 360 = A8 5 2 [A] (B850 22
B E 3 ATRL, EREZWA R ERERBN, DGR T 5% 8 E MKE TR FHE, B
AREIE L SR BB, LA (KPS AL R 5 SR OC R . MORIBIR Z A e 2 I b B I . 3K
W1, AR B A AR S SR DGR . AR RS Z AT AE KA HTG R
[, I3 enviews8.0 #4F, 58] = Ak 7] # B % R 07 FE ks
In(ISR ) = 9.194992(FAE) + 6.885358In (FIR )
Ptz (0.79840) (0.37191)

Haprea Oy WNKIIERE, BxHMFAAZ, WS SRR RS — a2 s, Wb
PN SR M R T 4G 9.194992 ST 73 1, 7ol 5 K4 110 A 2 50T <5 R %% R 48 A 1) LR R B0
9.194992. X ULHIKIWIRE, SRNUAAESTLLEIRIPLL IR, BEREA RUHIIEEE L 25k AL «

MRHIRE, BRBHAR A, AL GRS R BRI — a2 =, b ka5 e 40
[F77 )4G0 6.885358 AN T 73 4, el b 45 K I A 0] e BRI OG0 31k SR MO 6.885358. KT &
SERUTLAA AN B 5K BE 47 R HESh 3 XA P I 25 A AR AL
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MR E s WAL PR S SR R R IEACE R, HARCMER A . I Ib 4 A4 i ¢
REGERMBCRIEIR R AR, B ER. ZUENN, WAt ERsn, R E R
g, BT BORSHARIN, ANREWAH . 2017 4, JERt@Esmt o 71 4, 6
R ST 433 K, MK ZHWEERL BRI A AT 2 B A o 8 B AT AR R
Mo JEEARZ E Tl FE AL X, R . XA NIE, R R AR Jb
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4.4. Granger EIR$1&

o bR 5 G A R, FEWIRE, WAL BRI RS SR DG A (A A AERS 22 AN LR R
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Table 3. Johanson cointegration test results
%% 3. Johanson WHEE&IGLER

P ) N RFEAR G I SHE 5% P {H
x5 0.842322 41.93336 29.7907 0.0013
FEx—A 0.743314 17.91979 15.49471 0.0211
ELHA 0.018371 0.241050 3.841466 0.6234

TE: T RN 1% BN AT LR R .

Table 4. Correlation coefficients test results

4. EERRBRRER

INISR INFAE INFIR
INISR 1.000000 —0.859555 0.859075
INFAE —0.859555 1.000000 —0.930702
INFIR 0.859075 —0.930702 1.000000
Table 5. Granger causality test results
%% 5. Granger EIRIQIELER
J A R F Giit & P f& TR
P EE L FANFE R R F A R R 14 0.15765 0.8565 w2
SRR SR A P R A 2 AR A 1 S5 PR 14 0.73084 0.508 52
SRR IR AR P S UL R AR A R K] 14 0.25584 0.7797 #x
FENb S R ZE AN R R AR AR A I SR A 14 1.07998 0.3798 xz

5. dbE I S S SRl Z 8 R ERY B

AL Bk S AL 35 SRR Fa bR S U S R R U R JE L X DT B A B L, BEaK
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B RSO 5 S Z AR KI5 &, (HRFEWIRE, IF5A P Z AR 2 A8 R G
F, BRSO E MM RIS, REERRDFAAROLRL ZH, HENILE —HRES N h
RmIT %, ERURE =P IRA AT 3995 A, H B SR PR AL S I3 Wik B Qe st =
MR, 2 MREOR BAbET. RESBX K DAL, AR R SeB b g M fitl . TbLR 55 &
e AR T3 =k, WA RES IR AP SR 28 =P R R o T < Rl SRR AT R 5 e R LAL) (0 2
SR DI O, ATt DX < R S HR ot 4 D 9 L 5 AR TH A T 9oRAs ek a5 R IR LA O AS
T

MR CRUA SRR AR (2016)) WIAN,  H AT AT SO X S BEATE i AT BURF 9 3 5 ABUR
il B VR BRI R SO R A R BT SR [12] 0 (H U = K Rl R I DULAEAE 2257 . R R ML
BE, AbatER R FIIREANT LA 1) 2~3 £, EERZF P SILEER] T 15%80KF; AWE
RIAE, WALERRENM YRS TR, =MBEEMENEEER, S 7 EEIHER
FERUEE XN A BRI AR E, S 7 AR E X SRR 50 BRI — R
ESBR SRR FEE NS =, R 5 = R R ERIIE T DRI, AT RS iR
HET, WALE RSO A RENIRA RS X B gk it .
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DU FPAMEZ ARG I o S IRFERES — P LA R AR, A RIS o A AT 2
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T3 DX PR BT B AR AR AL T R ML 5t X SR 2 o e R AL st L X W AR P Al O
8, 2013 4, AU AT DX /N AL 3 7 M AP KT8 ML S BRI 2 FiAL 6. itk — Sl
WAEA, Wb IX R E R S AR REH X S = AR RIS 3 I 58 =\ I BOR R RE T
HHL ARG FE SRS =, WL RCRAR . TS ™ H A4k, SEEL b S5 R
— L.

6.4. FEEMIIAT, STESMNAER

AT AL B RV K IH DRIy, Hoft e RLA B ELIAR /N o A SRAT WU L 2R
eIk 1 H A SRR R 2R, AR T BN M ek R KMy, fliniken
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BT T R R B e R T TSR )RS o
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AL B ER — b L B AR IRAE T, (HR S ST S, AL B8 — 7l bz v 1 At
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