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Abstract

OBJECTIVE: To analyze and evaluate the annual financial indicators of Chinese listed companies in
2015, understand their operating conditions and improve the level of business performance and
provide a reference of the development of Chinese medicine industry. METHODS: The 13 financial
indicators of 57 listed companies in Shanghai and Shenzhen stock markets in 2015 were selected
to construct the evaluation index system of enterprise operating performance level. By using fac-
tor analysis, the key indexes and ranking of the performance level of listed companies were ob-
tained in the results, to analyze the Chinese medicine listed companies in the operation of the ex-
isting problems and discuss the problem. RESULTS: The factor of solvency, profitability, operation
ability and growth ability were extracted by factor analysis. The results show that there are sig-
nificant differences in the performance level of Chinese medicine listed companies, and the per-
formance of the same company is related to the internal factors. CONCLUSION: The comprehensive
strength of Chinese medicine listed companies is uneven. Making reasonable asset reorganization
plan and increasing R & D investment are conducive to improve the overall performance of enter-
prises. Improving the solvency of the old proprietary Chinese medicine listed companies becomes
the key to advance the overall performance. Old Chinese medicine listed companies should use the
advantages of profitability to play its leading role in the industry.
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WRHT[3] 55X = 252 1l 28wl (BS540 5 4 8 BUcst AT 1 A4, R ILE A BB 5 278 500 2
AEZFWIEMRKR, REBMNARSRARZEMR; W MR5LESMERENMHRKR. WH
[4155%F 2013 SEFR ) IR BR 2547\ RO T 28 m) B B S5 4 5 A Mk S G AT OV E 70 A, S R
USRI 7 FE 5 Aol Sk 2 8] S B 3B ) IE AR SR R, LB I L) 5 A b SR 1] S R[] 2R &R
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FUJR PR R AL 1 WG B . SO, A DBHIR. RIEMA R

2.2. iaTREHY

HBR[6]55 X 2010~2012 FFEEZ i A A BLAE Y 5 45 & SIRGHAT SUERT 7T, 1R T B A F
BUICR 2RI R AR R R, Hid 2 EF 2 NBO A TSR RA A RN, S B 2 2
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3. FERIRIFESHARIERE
3.1 WRREARHIERF

ARSCHEHL 2015 AEFRE Y R 59 KPS BT AFUERFEAR, SFHHEIMAREE. rREE.
ATLCPESE RN, S BRI S5 4Rk S S BB S AR rp 2 v 2RI Al . Bilt: 1) N 5 H(000606),
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Table 1. KMO and Bartlett’s tests
% 1. KMO 5 Bartlett #3538

Kaiser-Meyer-Olkin 3l & {& 0.690

Bartlett BRIEA 0 R 77 R B8 849.613
H HHE{H (df) 78

B MKPAP 15) 0.000

4.3. HEBRFHEHNERFHIT R BRR

KHERS i, #E 4 NART, HIBRHER KT 1 9F H 8 sTmk % kT 80% 1 R WFRH, o1
BkZ A 85.118%, HARKEMMAIRME. %K 2.

T U IR AR TSR S0, MR DR 3mr KN, A B R T 2R AT R Tl . 45 R R
FAPR X7v Xov X FEFT 1 E8ATEGR, Wl an & AR ITa05: Xov Xoo Xo fERIT 2 B, vl
2 NERNGEIHERR: Xov Koo Xe TEHF 3 L#aii i, wan & NIZERIITEF: Xov Xiov X EEFTF
4 FEATE G, M Xy BFENAERFRIEA S, RAERT 4 L8frhIE, BIBIEAHDE, Tk
HARARARER T 1. 7 20 B 3 ERIEGTIEAHCRE S s, a4 Xov Xiov Xiov Xig WEKR
JERES1$E R, VELEE 3.

4.4. AFHESHE

PR FREE L BIREAEM B 5, A BEEAL R 43 0 36 0, THREIE 5. BHAKE T
TUERF B, TR SR TR0 A E B85 n AT L 4,
F, =—0.026X, +0.024X, +0.026X, —0.103X, —0.045X,, —0.046X, +0.279X,

1

+0.286X, —0.039X, +0.047X,, +0.264X,, +0.087X,, —0.25X,, W)

F, = 0.267X, +0.402X, +0.356X, —0.123X,, +0.009X, —0.017X, —0.016X, @
~0.027X, +0.027X, +0.041X,; +0.09X,, —0.229X,, —0.076X,

F, = 0.009X, —0.228X, —0.157X, +0.48X, +0.344X, +0.379X, —0.079X, -

~0.081X, —0.033X, — 0.032X,, — 0.15X,, +0.342X,, + 0.1X
F, = 0.08X, —0.008X, +0.04X, +0.17X, —0.2X, —0.189X, +0.049X, @
+0.026X, +0.38X, +0.424X,, —0.078X,, +0.223X,, +0.036X,,
Z = (F; x27.985 +F, x 24.658 + F, x16.943+ F, x15.534) /85.118 (5)

5. BESMS

Bt SPSS22.0 T 15 57 2 F T A F) 2015 RS MG, ik b 4 E] RS S A2 5
TR AN AR, KA AR I8 S B8 H%%ﬁﬁh\ﬁﬂ%ﬁﬁh BERE SRR, K KRR
FHER AN TR, 31 KA T HATIHEI R . TEL

51. ZEHPREG EHARRAXNEERT, FEEFERETALXR

PR MBOR . ARBTRTRE SEh 25, Ao E i s B A R I2 ES0K TR, IR
BUFRIRA R FRRE IR T KIRAER]. HESe ik, R =5 Bl A\ fhig 8 B 880K CAE BN AL
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T HE 77 73 T i ZEHEAT B MR 5 A e
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Table 2. Total variance explained

R MBREAE

AET G IEE N R T YN
FHIEE TUER2/% ZAH DR /% FHIEE TUERE%  RIFTUTERE %
1 4.930 37.927 37.927 3.638 27.985 27.985
2 3.109 23.913 61.840 3.206 24.658 52.643
3 1.995 15.345 77.185 2.202 16.942 69.585
4 1.031 7.933 85.118 2.019 15.534 85.118
Table 3. Rotated component matrix
= 3. IEEERAIE F TR
H¥1 -2 73 B4
X1 0.014 0.869 0.379 0.200
X 0.017 0.971 0.097 0.026
X3 0.072 0.932 0.193 0.121
Xa 0.052 0.276 0.783 0.358
Xs 0.210 0.475 0.716 —0.384
Xs 0.229 0.443 0.753 —0.363
X7 0.925 —0.045 0.092 0.069
Xs 0.943 —0.085 0.077 0.021
Xq —0.196 0.079 —0.055 0.774
X0 0.119 0.163 0.055 0.855
Xu 0.851 0.170 0.067 —0.175
X1z 0.554 —-0.181 0.523 0.428
Xis —0.838 -0.195 —0.142 0.088

Table 4. Component score coefficient matrix
=4 EFEIER

F1 F2 F3 F4
X1 —0.026 0.267 0.009 0.080
Xz 0.024 0.402 —0.228 —0.008
X3 0.026 0.356 —0.157 0.040
X4 —0.103 —-0.123 0.480 0.170
Xs —0.045 0.009 0.344 —0.200
Xs —0.046 —-0.017 0.379 —0.189
X7 0.279 —-0.016 —0.079 0.049
Xs 0.286 —-0.027 —0.081 0.026
Xq —0.039 0.027 —0.033 0.380
X0 0.047 0.041 —0.032 0.424
Xu 0.264 0.090 —0.150 —0.078
X1 0.087 —-0.229 0.342 0.223
Xz —0.250 —-0.076 0.100 0.036
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Table 5. Rankings of Chinese medicine listed companies operating performance
5. PR LT AREEGMHER

He44 B BSUR AT ER e AR Ep =g AL =R B R e R J1dRbR
B ARBR 1 27 1 2 3
Pl S E] 2 26 2 39 25
R BT i 4 16 3 11 7
MIGEESN4 5 7 11 20 6
AT 6 6 7 29 55
ha& 2y 7 1 41 53 26
J5 B 25 8 3 18 34 37
e 10 4 27 48 22
JLZE 11 20 29 1 57
RZEH 12 31 9 32 34
HEH=4 13 14 43 5 12
EPIT 16 45 13 31 31
FiYLE 17 10 50 14 5
= 19 42 5 24 13
[ 21 22 15 33 51
{= Al 22 18 54 8 9
R 25 19 26 30 40
BEE 26 40 4 18 39
AL 27 35 6 40 45
K+:73 29 53 8 17 49
HE i 2 30 12 36 37 1
K2 31 9 10 54 10
DA 25l 32 17 22 38 35
SME R 36 32 52 7 17
FREFEZ 41 48 31 13 4
e 7185k 43 25 46 44 42
IR AR 1124 47 47 19 51 56
L 49 51 48 22 36
T 53 30 40 57 2
AR A 56 57 47 41 47
bR 57 49 49 47 20

5.2. FIEAEHATEHITR. MAMEXBABFTEWRSEESSHY

FENIHI G WANEAE. IR HE R A I E AL R S RIS T3 SR T F B 24
WERRETIRTT 54 71, MER AL KRR [FAZ 50 dy - HAE o K e e 70 B 55 3
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WK, AERER B A R B AR PR, S8R A S PR K F AR T8 2 o 2 e p i 25 b A AT 59
PHAT . ZRZE AR YR SRR, AT E 45 IR SR, 7640 R 6 TE S8 A7 e e 8 A
FH KT SRR HE L3830 G R i
5.4, ZRATCNYNFARFEHMNE, XEETISER

EHEAR. ZRAZ. KRR BERUL. SEE2 LS 2 (28 7 IRk, AT o 2 [ R
SE AR IS, R L R T R R 2 b AR R N AR S, IR
TR AR HC 2R B8 IR 1 “ KR SRR IR R RE 1R BE R RS 0 7 THI ) “JEAR 7 o SR EL [ 15]
(OTIF S0 46 AR &, B Al o0 R SR S 2RI 1 (0 & T4 4%, FFLAIE S8 E . S5 RIRIE, IR
FHEAIRE SN E A, WIS, (R E M EOUKTE T
6. 4B

5.

“HZI7 RREPEA R RN, g BT A EE AT R 2 SR SR AR LIE,
KA B AR B bR, EEAWMAL B Hi2ESROKT, KA S e Tt 9, el
B2 IR M o A SCR BT 0 Ao o e 2 BT B B 2 E ML SREEAT SEIE S BT, HERR Ak AL
AT, SR 5K EEAYI G . S ERE R, AL ICR R E ML R A 25 I
XIS /N E SR A BT ZRAENCTRAKRE, AR AT RS ATR B S A &
WRB. h A s E R T N AR B A RE I ILSs, BIRESIT ek & I B B4R,
BEELMATIE, (L8 FRIZESRUKFRGE. AWt IHREE B S KEREE, 12
e H ST St 7 2H e . EASCRIRTHAT M S bn Bk e i, HReds & ke EE
BN, eSO il 2 EAHE T E L.
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