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Abstract

This paper summarizes the basic statistical characteristics of the time series data of the logarith-
mic return of precious metals futures in the past 2011~2016 years, establishes the ARMA-GARCH
model and EGARCH model, and carries out the risk analysis. Based on these results, a pilot strate-
gy for selecting precious metal futures pool with more profit opportunities is also proposed.
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Figure 1. Skewness and kurtosis
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Figure 2. Histogram and experience distribution curve of logarithmic rate of return
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Figure 3. Q-Q graph
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Figure 4. ACF graph
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Figure 5. Histogram and experience distribution curve of logarithmic rate of return
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Figure 6. Q-Q graph
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Figure 7. ACF graph
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Figure 8. Information impact curve
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Figure 9. Q-Q graph
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