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Abstract

In recent years, with the rapid development of the global capital market, great changes have taken
place in the mode of operation and management of enterprises. With the aggravation of financial
risks, this risk may gradually evolve into a crisis. Therefore, financial crisis early warning has be-
come the focus of current research. Agriculture is in the basic position in our country, and agri-
cultural industrialization management is an important way to promote agricultural moderniza-
tion. In the process of the growth of agricultural enterprises, one of the problems that have to be
faced is the low performance of agricultural enterprises, the rising debt ratio, and even bankrupt-
cy. Under the current situation, we should strengthen the financial management of agricultural
enterprises, effectively carry out the early warning of financial crises in agricultural enterprises,
and establish a set of perfect financial crisis early warning systems. This is of great significance to
the healthy and sustainable management of agricultural enterprises.

Keywords

Liaoning Agricultural Enterprise, Financial Crisis, Crisis Early Warning

Rl Al 7 S5 fE H B R A SRR

¥Rk, £F 2

TERRAR MY K22 B B e, 107 PEFH
Email: 807713922@qqg.com

Weks H . 20194F6 H6H: A HEM: 20194F6 200 & A HI: 20199F6H27H

HE
IR, HEEREATGHRERE, SEETAMEERARETBERZM, BEEY S XK

XEFIH: wmB, BT E. Rkl YL KT 7SR D). B PR THRTE, 2019, 8(2): 52-56.
DOI: 10.12677/fia.2019.82008


http://www.hanspub.org/journal/fia
https://doi.org/10.12677/fia.2019.82008
https://doi.org/10.12677/fia.2019.82008
http://www.hanspub.org

WL, BT L

JB, R R T REBHE AR RGN, b F AN ESRCA T A T ANER . RUARE LT EA#
hr, RPN AHZEREFHRVIARUMEERRZ . ERWAWVHBEKIES, —NMAEAREX &
BMERRN AW SBE T AERANUES, EZEHDRPEIAKPRL. ELREH T, mERLG
FHREHETAE, FRTTRRNANWT SEHHE T, BrE—EwtfMSEmEErR, IRk
MR RRFEEE A A EERN RN

XK ia
TraRal, MEEhl. EilmE

Copyright © 2019 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY).
http://creativecommons.org/licenses/by/4.0/

1. 5|8

ARSI =% 1= I AN 7 SV AN 5 | AN 1 ANYee | 6 S 258 = T B S P A S R A NS
AN, JUIAMLRIELIEE, MO RILEE 2T AR A1),

A AN AN AP DA B4, BT RRARR, BEAR T A R AT HEANLRN . FAE 14 i
o, TR REARE M B Oy R R A T SO A - R Y. Tk, &R BT
AN AN, KRG SRR ARy BRE R, SRR A S A LT
Ao 1949 FELART, P E AL AR AR D o AR R RO R IR A SR . 1979 A, B SCETFIRORIAR
KR A TR, AL AR K 1 2 ME

LT E MG IE RS EED RN, @t gE. Hur, IT7 8 K2 HRlk ol iR =R
BT S TS RGN E N, MARESAE AN SIS RS, BRI T A A0kl 2 S 55
W& RS, ARE R TIRN, IF HBENHI B, TSR Rt IF A4, REEF DY
IV 55 P& R R IR B RUE B, I EEHR T B AR Y B REAE S BRI 22 N HLHH A AR S5 1

2. ME R MEAH
2.1. MR

W 4% f&Hl(Financial Crisis), M FRW 45 F3% (Financial Distress). 4@l fE A& 4l RS ki R 8. 5%
TR L& G R ENLAL I E X, WA —RIUlE. EIANR 2055 FM AR = it e 1 4
RfENL. 26 B — X EREHEHTIRA R E K. Jak, HAS, s R R 4 E K T i
W& fahl. 1990 FH BRI EAFS, /AR 7 SRayLI I g L2 E KM (failure) . ToEEAT
fit /1 (insolvency). di%(default). %7 (bankruptcy). HEZEE X @AM S € XFARAZ . “IX 2
ANEMIEEA R FEM B RICEA R — RIIBIESER” o CEFERII 55 WAME, im0 2 & =i
HUL R 2 B 5 PG L o

2.2. MEENARESNA

2.2.1. [E4SMrOHE X 3CEk
AL, TFRHATIRAI TS, 3 20 LM, CRYERGEHAMERYER. SkFRN, o2k
T A EERREGHT R RS, BLLEE RN “mikias” MpBaERENARERN “BFERE” . K

DOI: 10.12677/fia.2019.82008 53 [l b 2 TH AT


https://doi.org/10.12677/fia.2019.82008
http://creativecommons.org/licenses/by/4.0/

W EE T A 7L KRB B BB 18 tHhad Wi i~20 tHhad 50 454X, 3¢ H i BT 1895 4E,
7£ “Risk As An Economic Factor” U )2 5 Nk I IAE P b f 4 70 25 1] 56 1 223 BRI RRELE 1901
RIS RS SRS AT EIR” kA T B [2]0 AR RS % XS 5 0 A A T
S FEAETE 20 NS HT, FAAEATIE M, HGREOI A e T R S50k 2 MR R . 2
IR G2 Re B N 96 22 SR RRAE 1921 4R “ XU, ANEfE tEAIRNE ” BIe Ay, KR AT BLA — 2875
BB AR SR A B APl [3]. Markowitz, William, Miller $2H T E 53R 4 A I RCR I F ARG B 1S, 5
I8 2 2R G0 IR 11 J7 R RIE Iok 22 G0 IRV TR 1) B SR 2 2R o AR 7 i AL (CAPMY), MM BB A R
SRR R[4]. TP B 1E 20 tHE2D 60 FFANFT 20 20K, BFRSHIR T 1968 FFAISL T £ 0Lk
PERREOIAY, WRRy Z BERL[S]. FEREAY P FLANY 25 Fa A%, SR 5 DIASURIV S DASRAS I BIME (2 48) LA T
Al 0 55 AU . H AR 38 SR 1983 4F, FEARA “ KBTERIR” o, AbdE H T AR I URRRRIE: XU S
A E T ER:; KRR EMAATER; KT LA &E[6]. P.Jorion1997 4, I VaR 7%, il hy&:f
AR AT L “FEIEH BT E T, e — & BT 8] (] B AN S O A, TR R %7 B 2ok 7]
RIEM B EEEFM S MERVEZR A2 21 LY BIIE KR K MR, COSO ZE 4T 2004 4F
P T AR ELSARRELL” o BhREE L N R, DA SRR R, H bRk R
B 23 (R 78 AR o )« KU FEAE SR T 2005 SE . BEH T Al XU B FRAE SR B 0 — AR
U S it A M PR FRNE SN 75 VR R ) R G R R AR

2.2.2. ERRYFEXE T

EWERFALL, FEENIHEF DN Kk, HE SR 4 AT T 7T — B M 20 i
4l 80 FEARTIFUG, S5 [ AP S R EAR RO S BRI 7T o N ERAE [ P9I B (0 5 Rl RS AT A T 2 5 b XU
FHOGH S0, SEAN T rp [ m RURSRIE 72 00 23 1 o DAy ] ol T 877 AR 42 1) 40 R XSG i A 22 30 B Al o
SRR R e AT T R E SR fE ML B S R R A MO AR AR T, LRSS HE
FIEAR[8]. IHHENF MBI T 1987 FT T “HR A 5sk” , AW ASHPT T T K55
REEMITTIE9]. 1998 £, 27 5K ST A M 27 5 ST AFMEM T 1995~1997 £E 94 5455 Bud . L £k
L, WMah AN B B R EE S S TR AR T AR R AT R 2 a R T, 2000 4F, SKRIBTE LIREAN
I 14 AMTAL A IHEL T 120 K BT AR IREA[10]. FEEEATRE S, BRIRE ), BRAGHPIRIMZE R
BUJTTH, ML 15 AR S5 L Pk £ T AN R, WP iR, BiamAE BV, BYERGE
JIVA I AR RS 5 M B = L e, MRS . B 22 A0 2001 4F, N T ff v Rl i L T A 200 o
FAAERI I, B SR BP 4R I 4 N U 45 TV o Al AT D46 L IR G 1 30 ANFEAAE N ST REAR, (8
TVURPSERIR I 55 LE 2, BI AR, SZE AR TSR, AT RE ) LU S AN KRBT R T LA [ 1] MR T
BEHNZ, BEZERGEZEN S EMEMEiR, B —ernirt. Bl makie, TR,
1E “ SR AT &Rl fE AL HT, F-score F7” [(3EAt F[12], %) Z-score BLABEAT T ofidt, #5771 F-score Hi%:
F=-0.1774+1.1091.X1+0.1704X2+1.9271X3+0.0302.X4+0.4961.X5; Hrf, X1, X2 fl X4 Ppor gl
X1, X2 Fl X4 Jemk 7 MR bR 110 X3+ X5 5 Z B0 X3 X5 WIANHE . X3 = (BUG#FITE 10%
Pran) P35 A5 55 (I & i AR o) JR T | 0 R I S IR AE IR A R 45 Be JI M E LR bR . X5 = (BUEHAIE +
FLE + FrIEAPHR TS, T AR B = 0SB & I RE ) (R 48 FLUE A 5 A JIRLE RN 1)
RE)o AT Z-score FAY, B AT DATE HEAR H R @ AT A 72 75 LA AFAEIM 55 K .

3. RE5HE

AR A b PR 8 Ml 55 85— A AN [T T A AT ML R kA i DA 20 W AR Lk Al R W 55 S LR A
(B — BRI R R, B ZE MR R . Al AL SRl E LI E S — B2 E AL

DOI: 10.12677/fia.2019.82008 54 [l b 2 TH AT


https://doi.org/10.12677/fia.2019.82008

WL, BT L

PRI R W FT TR R, 8 CBH WHERT SR I SHERT 7t . R e CRT A BANUR
b ARV 5 FEHLTUE AR R IR D rh AR B A A 5 A8 e A 3 I 25 FE LIS R e, — = BRI
AV R T A AN B AR A PR U A A AR G, LA P R 2 B AR IR [ 13 ] WAE PRI FER A
AP A 52 BIZE TR B A A S IR 52, 2B I IR 5 55 B (e 2 K, B SRR A . ARk AR
REFTEAIAER), ZHPLE R QRS 52 B RMBRRE MR, B 2] 5 R KE T RE & F 2R
B, AR AL BB A EAT K, R AR SIB B A HLAI N R SEEEURIK, ta sl
PR RIS N A AL S A VA, AAEE AR ORI S, Rl LR, AR Y
T AR FI BT ) BT, B R AR AL B AR s . R IR SIS AR, AR
RFFLBFE KR, SCERMSGE LSRG, Sl Al 8 SR g, A2 DA ML A b T W F) B 22 )
Ao RIEZSFABL A HOWA AR BRIR,  SEbr Bl R RS T LR SR FERE T, ml R IRIIE T
AV AR B A B FRRBEE . R R E 0 R B AV I 55 SE L TUE R Gedi b vh 2% T DRSS ) —
ARy o DU AL AL AR, 2R LL AR, e A E R . TR E E
AUFTAE /1AL . V72 A /N AR AE DR IH ISR BE RN B3 9% . ARIREE T M5 Z0%7AE 2016 4F
4 7 CAalkzesr) ERFRR GEra Aol BHE GIH H B T —3ChiRE], BE 2011 K, B
PAE 138 ZH Al e Sk dlb iy, XA 59 FXCE s AR kA e ShAill o X35 BT H AT EAE KA AR Al
ARAAEE T i, BN TAEEAR . MOIMEARAIBUIR 141, H =, ARl AA B =, — 7R
NAHith, EHEADEENS, WRSHEAGNEET R, H—Irme R KB N sk =2
HHAR, AR TORRAEMANN, W8 AR IR A & . ISR AR AT AR B, AR Ak 58
WL fiRe 1HE

4. B

H UL BB AT, SR DU R & AR A S SL I 55 T AR, AR RO s A i 4
HIPREE 5 ARl Al 2 77 228 S R PR T 5 22 I AR Aol 1 B 5 A5 S L (1 P9 AV 25 IR 0L
FPE R 558 BN DL B ML TR AN AT RE 77, W B ST A A ROl Ak XUt B T ML AR o 7 1B
Al A e AR A AT BE R A AR KRS, BRI S R S RIE HLA AT RETE o L UCAR M Aol 7 3 N7 i 4 e 3
MR R R, X T EE RGN A A B R o A0 Al 75 B8 I 5 4 Al Py e o 1 5
B 5RE N AN IR A SRAE S BV e R SE LI BE ). T R PR A B ) AR SR s ) A 7 M B
2 ANJ5 T, BATTAT CARARAO AV W 55 KU« BRI A, xRl fabl Dl A AT e SE . [tk
TAESENUARE Jo 58— I ()RS HE S, e R SE AL B T N2 AE S HLIN 7 B R Bl e e LS A
OB X R SEN LT PRAETEAL, RATREA K. B E 2, ESLIN S LIS R0 T A0k AR
M ARRFTHF GRS+ b B, I AR ANY S V& R FR R R X AT S DI, LI TR bR A
AW eI TUER R, AR BE s R R B il 5 . AR R A R W ST IRDLIIFE bR Ja . 2 HT
HOE IR, )5 D) Sl AT (RGN UE A . R B AL 550E3), bRk RIS Y
WRES S KPR EE Hh /b Aol (K 48 A 452 2

SE 3k
[1] Pottier, S.W. (1895) Life Insurer Financial Distress, Bests” Ratings and Financial Ratios. The Journal of Risk and In-
surance, 2, 275-288. https://doi.org/10.2307/253536

[2] Whitaker, R.B. (1901) The Early Stages of Financial Distress. Journal of Economics and Finance, 23, 123-133.
https://doi.org/10.1007/BF02745946

[3] Frigham, E.F. and Gapenmski, L.C. (1962) Intermediate Financial Management. The Dryden Press, New York.

DOI: 10.12677/fia.2019.82008 55 [l b 2 TH AT


https://doi.org/10.12677/fia.2019.82008
https://doi.org/10.2307/253536
https://doi.org/10.1007/BF02745946

[4]

(8]
9]
(10]
[11]
[12]

Miller, W.M., Newell, R. and Wilson, G. (2009) An Early Warning System for Financial Crises. McKinsey on
Finance.

Charitou, A. and Trigeorgis, L. (2010) Option-Based Bankruptcy Prediction. University of Cyprus, Cyprus, Working
Paper.

Altman, E.I. (1968) Financial Ratios Discriminant Analysis and the Prediction of Corporate Bankruptcy. The Journal
of Finance, 23, 589-609. https://doi.org/10.2307/2978933

Ohlson, J.A. (1980) Financial Ratios and the Probabilistic Prediction of Bankruptcy. Journal of Accounting Research,
18, 109-131. https://doi.org/10.2307/2490395

Rk, B, T BT ARG RITE N SHIE ST [I]. 55, 2003(3): 34-62.

. KA BT A RIS TV ) SHE AT ], 2 K (AT, 1987(11): 43-44.

TKFs. A TSR AR AV A [T]. BEEIE, 2000(2): 25-26.

MEZ, 2. RE MV AP BRI — DI 55 53R 55 R =M []. 21t K, 2011(8): 29-31.

JASEAE, Wpdkte, o FRE LT R A SRR I E 23 B ——BP A2 M X AR Fisher 2 S84 A @ A
A[I]. REZEAR, 2002(2): 71-79.

Mz, KRTHEIALO ML S fEHLTEAR R[], GE-HE A, 2000(10): 46-51.
FEHHAE, R AR LI 4 SRS IR B 2B ()], &2 &, 2011(1): 36-38.

Hans Xt

PR BB 5 2

1. FTJFFAM T http:/kns.cnki.net/kns/brief/result.aspx?dbPrefix=WWJD
NHiFIRHESRE: [ISSN], FAMIT] ISSN: 2169-2572, RIA[E i)
2. FTHFHIM B T http:/cnki.net/
Ao« B BRSCHEREE” BEN, HIANSCEbRE, BRI

hEiE S http://www.hanspub.org/Submission.aspx

FATIHEAS: fia@hanspub.org

DOI: 10.12677/fia.2019.82008 56 [l b 2 TH AT


https://doi.org/10.12677/fia.2019.82008
https://doi.org/10.2307/2978933
https://doi.org/10.2307/2490395
http://kns.cnki.net/kns/brief/result.aspx?dbPrefix=WWJD
http://cnki.net/
http://www.hanspub.org/Submission.aspx
mailto:fia@hanspub.org

	Study on Early Warning of Financial Crisis of Agricultural Enterprises
	Abstract
	Keywords
	农业企业财务危机预警的研究综述
	摘  要
	关键词
	1. 引言
	2. 财务危机预警的内涵
	2.1. 财务危机
	2.2. 财务危机预警的应用
	2.2.1. 国外的相关文献
	2.2.2. 国内的相关文献


	3. 总结与简评
	4. 建议
	参考文献

