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Abstract

Zhengbang Technology is the leading company in feed breeding industry in Jiangxi. Under the
background of the transformation of pig breeding industry from free-range breeding to standard
scale development, the company chooses to expand the scale of assets to make more profit. The
article will collect, classify, analyze and deal with the financial data in the audited company finan-
cial report, in order to comprehensively analyze the financial indicators related to business bene-
fits in the process of company’s expansion, so as to comprehensively evaluate the company’s ex-
pansion and development strategy, and put forward a development suggestion for the company’s
expansion mode.
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Table 1. Asset changes of Zhengbang Technology in recent years
= 1. ERBEUL/LFEE~ERIER

A E R 2018 4 2017 4 2016 4 2015 4 2014 4 2013 4

I#] 5 Bt F4(12.70) 92.36 66.63 49.19 44.53 31.77 21.79
TR B (ML T0) 346 3.17 293 282 241 155
SNl 213.26 166.16 122.59 97.63 82.05 59.94

[ 7 B 77 e B 43.31% 40.10% 40.12% 45.60% 38.72% 36.36%
TeTEHE = BB L 1.62% 191% 239% 2.88% 2.94% 2.58%
I 5 9% =[] L Assh L 424 3.06 226 2.04 146 1.00
TETE % = lE LAl 223 205 1.90 1.82 156 1.00
BT LB B 356 277 205 163 137 1.00
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Figure 1. Schematic diagram of asset turnover
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Figure 2. Total revenue of the company from 2013 to 2018
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Figure 3. The year-on-year change trend of the company’s fixed assets and operating
revenue from 2013 to 2018
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P 2T N, IEFREHEE . WA A ORAER =5 A FIE 2018 4 BN E I NERA B i, ARE LA
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Table 2. Financial indicators of each company’s growth capacity in 2018

3 2. £8INE) 2018 F K BE IV SHEFREUE

i %% 4 A IEHRHE Kbk WA
BNV K2 727% 2.99% 10.38%
B ANEE K AR —57.78% —60.00% -2.61%

MK R 28.35% —-6.03% 12.94%
REL = R 258% —428% 357%
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Figure 4. The net cash flow generated by the company’s business activities from 2004 to 2018
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Table 3. The company’s liquidity ratio from 2013 to 2018
& 3. /AT 2013~2018 FHIRENLLH
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Figure 5. The year-on-year change trend of current assets and current liabilities of

the company from 2013 to 2018
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Table 4. Asset-liability ratio of the company from 2013 to 2018
4. /AT 2013~2018 FEM R R fRE

FERSAinglE 2018 4 2017 4 2016 4 2015 4 2014 4 2013 4
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Figure 6. The year-on-year change trend of total assets and total liabilities of the
company from 2013 to 2018
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Table 5. Relevant financial indicators of each company’s return on equity in 2018

I+ 5. BF) 2018 HF5 5 R X HIM S84
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BORERIE T TR N 5 50 531 o

.
=

DOI: 10.12677/fin.2019.94052 457


https://doi.org/10.12677/fin.2019.94052

5.2. ERREHERFIRETRITIHNR &S

TEFBRIE 4 55 7 WS 2 U i AR 10 5 DRI E T B9 A5 0 P 2R A o 2 R0 LA 8 545 R 22 i 1] 7 o

Pl 7 B, A RIEE SR AR R AE 2013~2016 FAE TIGKORTS, 2016~2018 4F AL TR % #a .
WA K, AT FIE LA R RN UM T o AH A2 34 BF 72U 2 28 RO R 2 4% R 5 1 8 = i LU 8, 1 3%
& B O C AN RE & SN IR B gl OV iR o) B 1 SO £ N7 3 VT 71 R L O 8 [ = i e A A

6.00%

5.00%

4.00%

3.00%

2.00%

1.00%

0.00%

/\5.49%

/\

/

\

/ 2.70%

A\
AN

7 0.87%

\n.g4%
' -0.20%

20184F 20174F

20164 20154F 20144F 20134F

-1.00%

BRI T R AENE R B
Figure 7. Net sales profit rate of the company from 2013 to 2018
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Figure 8. Year-on-year change trend of the company’s net assets and net profits from
2013 to 2018
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