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Abstract

The capital system has always been the core system of corporate law. The last revision of China’s
“Company Law” carried out profound reforms on the company’s capital system, canceled the sta-
tutory minimum registered capital system, and established a complete capital subscription system
in the form of legislation. On the one hand, the reform of the company law reduced the capital
threshold for setting up a company, expanded the autonomy of the company, and increased the
enthusiasm of the public to invest in the industry. However, the relevant system to protect the
rights and interests of creditors has not been improved in time. Under the system of subscribed
capital, improving the system of protecting the rights and interests of corporate creditors remains
a problem that needs to be solved urgently.
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