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Abstract

Under the new era background of “building market-oriented green technology innovation system”,
it is necessary and realistic to scientifically discuss the incentive mechanism and action direction
of venture capital on green technology innovation from a regional perspective and study the re-
gional heterogeneity factors of its incentive effect. Based on this, this paper uses panel data of 30
provinces and cities in China from 2014 to 2017 to build incentive net effect model, intermediary
effect model and regional heterogeneity model to explore the impact of venture capital on green
technology innovation, incentive mechanism and heterogeneity reasons.
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Table 1. Net effect of venture capital on green technology innovation ability of provinces and cities
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Table 2. The incentive effect of venture capital on green technology innovation ability of provinces and cities under the he-
terogeneity model
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