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Abstract

With the deepening of the economic system reform and the comprehensive development of the fi-
nancial sector, emerging technology and financial services have become an important driving
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force to promote the comprehensive transformation and upgrading of the financial industry,
which has a huge impact on the traditional commercial bank’s business model. In this context, how
commercial banks cope with the practical challenges brought by fintech through active transfor-
mation has become an urgent issue to be studied. In view of this problem, this paper starts from
the concept and advantages of fintech, combines the current situation of fintech development in
China and the influence of fintech on the development of commercial banks, thus puts forward
suggestions for the transformation direction and strategy of commercial banks, and explores new
ways of operation of commercial banks.
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