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Abstract

With the continuous development of China’s financial market, interest rate marketization reform
has become an indispensable part of China’s financial system reform. Reviewing the process of
interest rate marketization reform in China, it has a great impact on the financial management
business of commercial banks in China. This paper mainly studies the relationship between the
interest rate marketization and the income of financial products of commercial banks. By selecting
the financial data of Shibor, large commercial banks and joint-stock commercial banks, it con-
cludes that the interest rate marketization promotes the increase of financial income of commer-
cial banks.
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1. 518

BERE ST MAR R E, RIS SOy SRS SR P BN, £ 2 ENFE
A HERE L H ot L i U ARA T B M 45 (1 S i e R B B

T P ARAT BRIV 7= i 52 B2 02 SV o JE 5 5 (2010) R IARAT BRI 7= A 188 B AR BT AR A 2
H R RIS [L]. T A BRI(2012) A& I 4 Rl & QT HE ) &m0 . &Rl SO RTR 2 T340 2] -
ORI R, 2013 4F 7 F 20 5 A [ T8 B LA DKo 22 I [3] . 2014 256 R AR AT BRIV 7= i
HENARAT IR0 T 34T G 5 R [4]. 2015 4 R RSB N R MATSEHEEHER R, KR f7K
F 2R BN X [R) ) PR R A7 AR R 2R 16 1.3 5N 1.5 £5[5].

2RI ERIL S RO DL ARAT BRI K A, BEE E N SRRSO, & KREDARIT 22y 3
WA E, KIPREEINLS LAINE B354 /1. MR BN ERCE BTG, &lARIT it b
W S AW A7 R R AR AT R R I E = &, AER XN K 7 HRAT 37 S R 47, RIS (6 s I AR AT
AT RS B ARAT R A R B IER O T R ARAT IR E 2 S R R ARAT B I
WONEDARAT I RE TR R s Kt . (ARIER B RAZE T IH G, O80T H Sl RS B A (1)
WEFEAAL, 5T R H UL 25 R 2% R A 9T AR 2D

BT s, S TRRENHUSCERTE, B ARAT B S a8 1 L0t EUaf 58 BAR U N B, X T3
SRR F T 3 0 5 A R 1 S Bt AR L ES R S R S

2. kA
2.1 RITIEM =R SR

FHE A RDLARITEN SR T 2004 4, o RHRAT ZSEAE F i T o [ A v S S0 BRI 7
“BROGERIA A THRI” o BEJS, & OREDERAT T 2015 EAHGRMEH ONR MO E BRI . SR oG T
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WP it BRI E T AR ARAT BRI 7 B i 0 B A ML ARAT A2 K A T R 28 2 B PR e ¢ (A 5205
2011). <efl™ S B HES BRI A HERE S RRSCECT N, BRI, 2012). ARAT BRIV SS N 4 [E)H 5
BGAX R A L (TR, 2014) [6]. BTHEAR(2014) [7]40 FIFLARAT ORA IRV 7 it -5 R 2 T 4 63 AT 1]
VA M A5 LR T M FRO0 R AR BRI 7 i i AT 1% RN, RIVEAE A R Wl IRASSEERI 7= i 2
5 BB

2.2. MEHFUSERITEM

B B E R R T ECE ARBTUR 8, FIR 4% T R AR AT B Y 45 R s ok i i i . Bk
13 3R 26 T 4 A AR LE A7 ks DA R D AR AT BRI 7= S A SR AR (3R L, 2017) [8]. FIZR T4k i it
FR I PRS2 R 2 T 3 o] 08 7= 38 B 25 R R A 1Y) B B2 DR 3R (KRS, 2015) [9]. FEFIZRMiA b R
FOR, BDARATERIN 5 O AR AT (BN, S, SREE, 2014) [10]. [RIES SCFHRAT BRIV K 5556 TR
RN FE T SO A D o B PR BRI 7= ff 25 2 W42 BF 18 A7 15 R P XU 3t 4 205 BT ) & i T 3738 4T
MU Mo o] B AT O, B BN KR 2 Ak 5 0 FE (A, 2015) [11]. 6 T-4RAT BRIV 25 I 7
FIZR TSR T B TR 38 S SR DG OC R, BRI ZR T3 A0k 35 17 v b AR AT ZERIVE 7= 5 T 0 i %6 (2=
£, 2019) [12]. BAZL. Wifd €(2017) [L3]HF 5440 T AR 2856 v b ARAT BRIV 7= S S0 2 26 1 52 i 15 H 38
T 7 S R 2 AR W A e ] ) AR A o AF KRR 28 5 T I A R 26 (] R 22 B OR, R ML ARAT B BRI
mERZ (ARBTEE, EXE, HOoL, EEE, 2020) [14].

T SCRERARE AT LUK B, ST IR T I A0 M R AT BRIV L 45 F I S ARG e, B TR T
A 5 BRI 7= ot U R A 0 PRI FE AT — LA 2 o FIERTT A0 R AR AT BRIV 7= b U A 1 00 R M BFFEAS A2
AR SCRVER S R A R BEATIE TS 00T, IR R ML AR AT BRIV 2 SRR AT ot R, RIH T HEATEEE o
MHERH o

3. SCUES R

H 1996 EJT46 H Pl AT % T BRI T AL R s, B3 20138 RIEATTAG, Db AN RRAT
GRE AT I R BTN 3B bR S L AT IR B 2 (R 2015 45, AP N RARAT P € bl
FEAE R R 20 DX 18] A L R PR A7 R AR 0 — o = B — U T, AR R RN RARAT W T8OT —
A LS — ) RO R A S LR, ARE BRI I R TIG H %8 —0 . B 2013 4
IEAXMZET IR, R ERAT 9 Gy @R BN 7 A J T R3S . AURIT L 2 E BT 0 AL
AT 5 R ARAT B 7 fh R 2R, AR R AT SRR

3.1 BERFESHEE ST

3.1.1. BIEKR

AR SR 3 EORIE T Wind B . R 20 AMRAT L ATERAT A 2013 4EF) 2020 4 8 4E[H] (1 A FE
R Uk 2 2, LUK 8 £E1A] Shibor F FE $dE HiiR P e it Hr .

AR YA FH A EE 0 1 P M AR AT BRI = S TR I AR R S A R, BT E R, BTRAA
SCRIEATE . ARILTT 96 IR HihE o

3.1.2. {#ERMG T

% 1 A& Shibor: 4E1(%) KI5 K{E N 5.0015, F/ME N 1.7061, 5% AN 0.674, KAEFELRTT
PR 7= S U R B0 o) A M AR AT BRI = 5 R AR A 28 2R I B KB4 Sl 55720 6.1740, fe/MA
435 3.3964. 3.7905, %415y 0.394. 0.408.

i
;é

DOI: 10.12677/fin.2021.114034 307


https://doi.org/10.12677/fin.2021.114034

I 2%

Table 1. Descriptive statistics of main sample data

1 EEHAREOREE ST

A BURIUEER R/ME RRAE ¥IfE Ji 7

KA MY ERAT BRI 7= 5 U AR A 9 3.3964 5.5720 4.435685 0.394
e A3 1 P M AR AT BRI 7 5 U4 A 2 2 95 3.7905 6.1740 4.755158 0.408
Shibor: 4£3(%) 96 1.7061 5.0015 3.817125 0.674

3.2. SIE4R

3.2.1. KBS RITETEAKEEERS Shibor

M 2 FPERATAT AR B R ARG ) R 7557 79% 2c A5 Ui B AR R [0 VAR R (400 5 28 SR — it o Bk 7
T2 R BEMRE 79% /e A7 IR Y i MV ERAT IV P Wt FRUF I R R 3R . AN 3 T7 220 it SR IR 3RAT TrT LAt 7 22
SIMTIR A 0,00 < 0.05, 3R Tt BHFEA K 4T H R 2 R M R4 T 2 0 7= b TR S AT Shibor (FE341%) 2 [1 47
TERELRMER R, EWE Shibor (FEI4%)TE— @ RERE RS2 Roma KR F L AR AT ER I = S T AR AL 2 6 )
. WF 4 R LG H Beta = 0.888 > 0 ks R i AR T S FUAEI a5 Al Shibor (FE351%) 2 [FI4F
TERERILRMER R B 1 ARRET KBTI R 2 5 Shibor B2 [R1A 434 1 [l A AL FR
Y1=1.845+0.679X, HH Y1 KRB EDAR T E I a3 Z BB e Ae &, Xy Shibor iRz & .

Table 2. Summary of expected annual return model of financial products of large commercial banks
Fe 2. KRB SRITIE N A= R EA R W R AR BUC 2

Model Summary®

Model R R Square Adjusted R Square Std. Error of the Estimate Durbin-Watson
1 0.888° 0.788 0.786 0.2907875 0.424

a. Predictors: (Constant), Shibor: E14(%);
b. Dependent Variable: K%Y 5 MV AR AT BRI 7 it A UL 2

Table 3. One way ANOVA of annual return rate of financial products of large commercial banks

3. REESRITEM =S E R afRRHFES T

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 29.521 1 29.521 349.120 0.000°
1 Residual 7.948 94 0.085
Total 37.469 95

a. Dependent Variable: K i ML AR AT R0 7 b TR AR I 2 5
b. Predictors: (Constant), Shibor: 4£14(%).

Table 4. Annual return coefficient of financial products of large commercial banks

4. RERSRITIEV - A F R R 5

Coefficients®

Unstandardized Coefficients Standardized Coefficients
Model t Sig.
B Std. Error Beta
(Constant) 1.845 0.142 13.009 0.000
1
Shibor: 14)(%) 0.679 0.036 0.888 18.685 0.000

a. Dependent Variable: K7 i MV ARAT BRIV 77 it TR AF O 2S o
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Figure 1. Normal P-P plot of regression standardized residual
dependent variable

1 KRB RI TR A i N am R E R E E

3.2.2. Rt HIE LRI TEEM - mEeETAIY s &S Shibor

M 5 RERATAT LLE H R 7RIS (1) R 5 #8TE 59% 75 A7 Ui B AR VR (B VA AR ARY (R Ul & 8 i — . ke
% 77 TR REMRRE 59% /0 A5 I3 T R AR AT HE IV 7= i P AR 0 2 R IR 2K

M 6 thIRATTAT LA H 5 Z 40 M i S35 0.00 < 0.05, 3 it B 7E A Yk 20 # o Je 473 1) 78 b AR AT B0 I
P TR U 5 # F0 Shibor (F234%) < [RIAAE B35 2RI K & . Bk Shibor (FE34%)7E — wEF2 R FAfisk
SR A7 o) 7 ML ARA T RV P B TUAR I R S AR . A 7 R RTLLE HE Beta = 0.771 > 0 &M B4 il
P AR AT BRI = it P AR WS 2 AT Shibor (FR351%) 2[RI 35 2 1 0 &, (8] 2 ARG T It il i ML 4R AT
U S 25 Shibor 2[R H 23 A i [ E AR A 7 #2008 Y2 = 1.845 + 0.679X, Hd Y2 et il i
MV ARAT A PO o 22 B B e A8 B, X O Shibor B REAR & .

Table 5. Summary of expected annual return model of financial products of joint stock commercial banks

F 5. BRpHIRE L RITIE N = A I E R AR DL B

Model Summary®

Model R R Square Adjusted R Square Std. Error of the Estimate Durbin-Watson

1 0.771% 0.594 0.589 0.4093573 0.292

a. Predictors: (Constant), Shibor: 4E14(%);
b. Dependent Variable: [543 il 7 b 84T #LI0 = 5 IO AR 0 2 %

Table 6. One way ANOVA of annual return rate of financial products of joint stock commercial banks

% 6. BREIRWIRITIEM = R F N SRR EREHFENT

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 22.774 1 22.774 135.902 0.000°
1 Residual 15.584 93 0.168
Total 38.358 94

a. Dependent Variable: 5 {7 il 75 Mk AR AT BRI 7= 5 RO S 080 28 2R
b. Predictors: (Constant), Shibor: “4(%).
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Table 7. Annual return coefficient of financial products of joint stock commercial banks
7. BRHIRALRITEM = R ENEE R

Coefficients®

Unstandardized Coefficients Standardized Coefficients
Model t Sig.
B Std. Error Beta
(Constant) 2.444 0.203 12.063 0.000
1
Shibor: 414(%) 0.603 0.052 0.771 11.658 0.000

a. Dependent Variable: A% 4 i1 75 M 4R 47 B 7 5 TR UM 25 26
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Figure 2. Normal P-P plot of regression standardized residual
dependent variable

& 2. BRpSIERI TR i s R R E B 5 E

4, gEip

ARSCiEHL 2004~2010 4 [A] AT P AR AT FIBE A il B L ARAT B Bt it A7 o i, R SPSS 23 #r Rl 5Tii
A S L HRAT BRI = I R R R R

WHFREA R IR AT A A R M AR AT BRI S o #80I0,  ARAE b e KR R b AR AT BRIV 7= i A U WA
a2 A B Ml ARAT BRI 7 i A PO R 2R P SRR T A R R AT T, TRIA R 3765 kAR
AT BRI e SRR AR AT S R SC AR, BRI AR T S A0 A M ARAT BRI 7 i 4 FUUIAC 8 AT IE U
M 17 3 e e o v e L ARAT BRIV M 55 0 FR AT (R AR P 5 A4S 8 T o M ARAT R IV AL 2 A T8
ARSI BT EAE TR BCEHR BT, RAIE LA I ER BEAT 204, (RN SRR T 3 A 1 O AR BT AR AT (19
W a5 LEAT T B, S PR SR s R 2R T 3 1 SO B R

ERF LIRS o, R B ERR 55 R RO T E AW ORI AR T A R A
ZERWCE, RDARAT ROZE IS E MR, IREAE MR, BRITREIL S, RN £ i 7 R it
SEAMEA AL Gk ST . 6=, RIS SCE R 7 2 PR, MBI EE R,
PER R I SRR, SRS, BRI TURR I H JE 7 b AR AT BRI 7 il Wi 2t A I [ 52
ERAE S OUR A R T e A iR m, RN R OE i HLBEE AN R R34 T A0 AN 08 15 i <55
T AR A
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