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Abstract

Although the recycling of scrap steel has many advantages, its policies and strategies under the
international trade system will have an impact on regional economy, development of various in-
dustries and trade, which needs to be comprehensively evaluated. This paper mainly uses CGE
model to explore the changes of competitiveness of circular steel in different ways from the in-
dustrial level (mining, steel production, downstream industries) and macroeconomic level (GDP,
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trade and export), so as to realize the economic framework of circular economy policy of global
steel industry, which is helpful to predict the economic situation and development trend of emerg-
ing economies.
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