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Abstract

As a globally recognized market-based issuance method, the stock issuance registration system
has been brewing for many years in China and has been piloted on science and technology innova-
tion board and second board. The launch of the stock issuance registration system will not only
greatly enrich and improve China’s securities issuance methods, but also provide more fair op-
portunities for all enterprises to enter the capital market, and vigorously promote the develop-
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ment of high-tech enterprises and industries. Exploring the system environment for the imple-
mentation of the stock issuance registration system, the purpose is to find out and gradually elim-
inate various obstacles hindering the registration system of China’s stock issuance, smoothly
promote the implementation of the stock issuance registration system, and promote the sustained
and healthy development of China’s securities market.
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