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Abstract

In recent years, the global climate change crisis has become increasingly intensified. Global warming
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caused by excessive carbon dioxide emissions has led to melting glaciers and rising sea levels. Many
island countries are at risk of being submerged. The frequent occurrence of weather has caused
great panic among human beings. Therefore, it is imperative that countries around the world join
hands to solve the problem of climate change. Although all countries in the world have been aware
of a series of major challenges brought about by climate change as early as the 1970s, they have
actively participated in climate change conferences organized by the United Nations and reached
important agreements such as the “Kyoto Protocol”, “Framework Convention on Climate Change”
and “Paris Agreement”, the rising trend of trade protectionism and unilateralism has greatly hin-
dered global cooperation in the field of climate change. The threat of carbon tariffs by developed
countries such as the European Union and the United States is the use of environmental concerns
to justify their actual implementation of trade barriers. However, it is undeniable that carbon ta-
riffs actually help to promote the realization of global emission reduction goals as soon as possible,
which is in line with the concept of sustainable development. Although our country has been firm-
ly opposed to carbon tariffs for a long time, because the implementation of EU carbon tariffs is im-
perative and its institutional design may be legal, we should take precautions and actively partic-
ipate in the process of international emission reduction cooperation.
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1. 518§

BREZE AN CHBOE ) LR, RS 5T, HERh MR N BOR i 5eit, ek
SEFRE ARHBAE 5 HLHI (EU Emissions Trading System, fii#Kk EU ETS), %HEAE 5 1 1) 2% BR 5 S2%
SEBWRIZOBOR . 292, BIIRHEBECE Sk 2 &5 5%, FERCAHABE F I RIRAL 5
FOREAR , KR IEAE PG RS RIA BN S H B T 5 FJE ROE E R M EERH T CLEuoe 15,
DA F A R TR KA AN AR ke S 5%, SR B DA A JHL I R 7 o PR 5 A 40 2 B A JH S0 B 0 ™ % 114
JRAHERRAE T A IR, T L 0D B HE SO i R85 77 e 22 R i it 5 i /i 4 2 R, T2 KA
oK, TR L A S A P 0o TS AR [ S A SR BRI 4 It BT 5 PR3 11 77 e ALE WS OGRS P 75 3 AN T L IR B R
v K 1T DASR R AR AR Bl i S B Bl ) S, ) R 1 BR B % A 0t Lo SR ARG 246 4 2 W R 48 5 SR 1y
FEEF A, ERRESEBHMERNRSIRE, TRBCHIE RPN HE N k. BREY—
ARG L2 BRHE OB, (F E T 32 2 thE 5% [ s 2RO, Nz 76 5 56 B AR A FROBCR, I 87 B4 ARG
b ELARIRR B 26 R REMDRIA BT B b, B LSRR S BEBUR A R 2 B R 0k AHEL T 2012 4ERK
BEORHE WSO S B HE OB AT ) 2268, kB 2135 1 15 ML (Carbon Border Adjustment Mechanism, CBAM)
(1) St T 1 A T R, ATELAT

2021 4E 3 H, BRI SHZEEE CBAM i, FRan 5 Ho A [ 5 K BORHE T 36 2 Wk Hh 445

12008 4F 11 A 19 H, BRELENE — Tk R e E bRt s SUggh N EU ETS, BIE 2012451 A 1 A2, FrfERCENLIZ AR 1L
0 i) B R AN R, 228 IR “R R
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HyseBL 2050 AR5 b AN BRI HE HARITIE 055 71, DR DR 2% Rl 8 It P 22 e 1K 2 3 S50t i £ JXURS:
X A RO AN . EOR EU ETS I 48 Tl 6 47 Ml 5 SR AT 17 BV 2 0 KUK, (EL TS 42
DRBCA A TR IR 1 ] A MR R et A 7 AR AR o T SRR 3 10 5 I DA A A 07 i B I e S
FIL R SR A XU [ Pt R AR 8 PR WK B 7 i RO SE (%5 - TR CBAM KA1 9iZ 20 U EU ETS 4 3%
BCA A AT S8 FLIGUR S AN RENS fre 2 A 57 [ ALl B U HERR B AL, (RIS B RE S T Al B L7 it 1 [ e
SeA 71, IKENRHANERTL 55 S 70 UL AR AR AR A ) = AR, IR R — 2215 R E 4T 2021
FETH 14 HAG T RIS G (R (BUR R CBAM &iAR), ik, Z4R51ERS:
GO SGTE BRI S R BN EN T PO SL R AR . 6T 00, FRE AT &£ — R RO S, B
SREAE, I AR v 4 75 20 B St PR T S AR

2. BREABRAHIHI L RER

BRZE2xF 2019 4 12 HAM T (BRINGR M) , BIENATSEE . W RERE. HRIE1Z
W BREASE e ZFh IS A% B Ax, EPAILE] 2030 S0k BARHEBCK7E 1990 17K F kb 55%, F:F
2050 AF SEPLAAG A A o R BE BRI I AR 7 A R BRSSO AR A R VR AR SOREE, MV RE
% S A KR R ] 5% A = o SR AL A 7 ok R TG 97 L B R XURG: () R A, T B Ay R S B LS4 A
LRfR SN AG I RE CoBR A T MK SR . CBAM &AL A 11 5 36 25 A%, JEMTE 5 ANFHF, DANE S
X CBAM ALl FA3E FHYE BBl St ok 7 DA S B[R] = AN 3 s AT [k

H—, RTEMHEHE. W45 CBAM & iFE, ZFWIGEH T —Frima ke, B, e, 9
ARk LR AR R = i, Hoh 2R R SR R R AR . Xk, BRBEFRON T Akl
HoAbE FAR LA e DL R Fase e, CBAM MUHINKZE D50, & o WX TR U IF a4 T . Hoxd
TG E, 5 REE) T ASERER TR AT e R AR B R R U DA S B CR 2 2, ETRRER R
B v L e HE SR 77 i S 4 H NS FHVE L A, BRI ORER T T S F T /5 CBAM ML
SEHAR AR AT BT AT R[] “OCT @IS, 2601 e, CBAM A& T Tk 4113
A WRECRT S DU [ DL AR B A b Rk 1, R = AN E R S A EU ETS, Hi kg
2 5WRBT TR ERE” [2].

B, RTSEFE . HRYE CBAM BUURS, WR R C1 RS T 78 J S A2 037 B 9 2 e N IR B 2 T )
b F 5 R B AL, ARG T TR N o R R N 20 S SR AR R IR B R SE A
U £ 752 i S S AT RO BB R M 2 FTAIE F5 0 S A3, SR R B A 7= e RE S AIE B A AT ) C 2o e s = A4
7 b 1R b A P O S AT T AR, DR B R T DA SE A0 BRAE LI A, A TR AT DATE ) 32
B R PR HEAE NIE B SO 2 5 5K CBAM VAT IIFIIR . $ZACH IR A NAERFAE 5 A 1 H 2 /i £ 5 4 /51
A E—4F 1) CBAM HURY, IR AL EHE = SR #E 0 S Rk i DA Sk 1 R A
X} CBAM iE+ .

=, KTt A . BN CBAM HLHIEE 7 =4k, B 2023 4:~2025 4, fELIEMN,
HBE RN AR 5%, R SEHRE AT, X — W18 B 7E(2 3t CBAM HLEIIIBRIE L, et 558
—EHXE. —H CBAM HLFITE 2026 FA[HHEAT, KK HE MR 00 AR B R B 5 AR — AT
HE OB B e E P RN, RS N AE ) CBAM TE.

2T IR, IPCC K HE SO “ RIUBHEAT B 1A 2K Z ANty — S Ao B IS B B DL SE [ 5 D E R . IPCC Bk
UEPRAR W], SRR HRE SR 5 B A A ORI M _E BT RE 22 3& R A o A2 7 HEHT 23 e BB HERR AE U SERA BB X B 22, AT
P R, SRR .

HLHE CBAM @R, HE DR IT G ST MIHEBF b o KZS 2 (R U B ETS BE AU SR U i 4 2 4 I ARG 5
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3. BRXHER T “HEMEAXATE" FEN

WS K 77 e SR PO B 2 — BB OB RE W A R0 B I B SE L 0ok F A, R AT B TSl (B2
BpE) MR bR R EmRBUE M 5 R TH, KIsnR s @ik, 2R, BsHE
T B PR IABEIRAERE , BB I 38 S 1 i U — TR A J5 ) —— “ S R X B B4R S0

1972 % 2 A 16 HIcA BH ISR LW sREEHTT, SBSAGREY 7 (ARMEIEF)
“ORREA XA TR BN IZE T P A, R 1992 BT 5 kM B L K& IR, H
BT (BRAEF) HAARAERE LRLRT, 1992 FEA X0 A EASRBHERAL) EXRT T
ZJREM LA H (3]

SR SR AP R TTH,  TIAET IR R R B NI AEAT SR, W LB R NSRRI
ik, FTCAN B A ER T S R AR SR AR R A BT R DA . (B8 RS B P AR R SR B Be AN A, Rk
KGR IEPE K LB R P LR . A RRRE . ARRHBCT il BHRZREIEZRIERR,
G4 4 R THI I B PR 455 1) 3 2 ph A 3k TR S A S0 AR B B Py THT S 225 R R i R JE R, DRI AR
i TSR A TRIEN Y, R E R RIS SRS EEIUETT, WE AR BORE R
(RIS i B SR BLAE R A B R SRR IE T S Ao eAh, ST R 4 Bk, R0k [ A R IR
It ) [ S 17 g e e ] S SR M B e AN AR SERF A REAT RO R A B )

ANFT CHUEUCE H) O AR — B 5 (2 2 TG E SO RE 1ol 55, (AR WE) Mg
FELLCHETR” 1907 SORIBATREHE XSS, MBI E KA RHEAT . WK EFR, (EERYE)
R RN e o v B R T [ R B AR S5 HEAT DX 00 AT 5540 D) i D) v i 11 3 (R o s A e e, fHL
SR, CERREED) RN % BUE G W0 H ARSI, iR 25 B R A B R Tk S )
77 RAH R B BIRHE 55 SEBn BT AR AE BN s A B OR3P O S5 o0 S REA DX AR B U A <

R A3 [ 2y T 9 R 2 S M PR R S R A, R R T AT A e v L 5K 2 TR S DX ) B A S
M Ja AR B R, Reaf AR OR I BT SRS B L A DA, PAIA AR SR I AR SRR S5 R b v
{1 [ 2R U LML A 9 T B, AR A SR ) K P BB 8 I (4 [ SRR IR HE 355, AR T “ L[]
HA XA TR X BRRRER RO .

4. BRRBATRER B AEN

BRI CBBUR S5 bR R IA B R B Ak 22 0 J v 18] ) B SRk FL R AR sl elcHE S5 T B, B R
T ILEMEAE DA T BRI, AH E T 5 R A A — B AR SR U, BT LIS X BT T A
WA T o BB T /e — TR Sy HE e, TR A 75 24 WTO LUK GATT [k % eI 2 Ba &itk.
HAarE W 2855Iy, “Bocfigist b — M5 G R &, Rk B 58 STt R B R st 2 4
r HCARE = I 5E S 7, B E OB E N — R il R G RIS AT R A A5, B8 T 2UERR S
REETTI” [4].

H b, BEEEERAINE a3k, RISEZE KR EZR L T — R R 5 R G5, mR
BAR G R W RT, R RRE WSO T AR R bRk B avErk, KIEE N WTO 1IRFIT
A A THAN A, T B AR WTO A A T 1 28 Ge M b Sy AR AR 1 57 2 BR il = oK 1F 24 1
A o

IR, FE DR SBUPE I T8 A A RS — BN, B YO OCRE T OB —
B LEZEF YRR SPE GATT il T v B SR — il B 18t /e E R — s, oSl

SZEN AT A E S K IRALI(OECD) T 1970 4F4R H, HEX PR peis Je il A N B SR A H 5 Yo7 A 2
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LRI %

IR A TS AN R R o RS — A E B, AEBIN G0 [ P A AE AR 7= i A o i eI 5] T 45
VAR E B0 HE 17 5 AR FOREA T R B (BSOS i, 2SSy WTO B fuvr. A8l 1iBin
SEEEA LT GATT1994 55 2 4558 2 #R(a) T, °RAFiZc e, B0 o vedt N /AR & H RArE
SR DL, %o [ A0 AR 7= (833 172 A SO 22 1 [ P R 287 i () BBl BRI B, (B WA ik 1) 5 A [
FEEh FRE 7K [6] T REREA 2 4EFE AL AE [ bR i3 (1 Bl brse 4 77, RIS B R ARAP AR A Mk frg [
Wseg 7I[7]. IEWHE S8 Bris, BUREAE R —FhBISCR BRI R, AR LE Al B py P AR gh i
AN E 55 43 2 A A1 27 1 55 4+ 31 885[8]. 2009 4E 6 H 26 H, WTO 7£ 5 BE A [E PR 8511 %1 2 (United Nations
Environment Programme, UNEP)3L[E] & 3 (5 5 58 #35, B RI&H N 1 B7 kot LA A 554+ 77
IR, 7R3 R A T, GATT BLE WTO SN B e Fo 1] 3 R H 117 it SE it 1 53 A 1 15 [9] o
AL, A RRE CBAM HLHIHE A e N — R A8, MR AT AE 3RS WTO B A A .

IbAh, WEFEEN—EZ&, BIET 2021 4F 3 HiEid 1) CBAM i, SCHE . CBAM HLii ()
BIR AL S WTO KERE E S 5 e FTAs) M FZ, HEEMERSE s, ARSI HERN
TR SE SR 1 T R, [10)5, RREREE Y CBAM E iU 1) = BN & 2 — il & L RS 5
R4 3 S« 2 T 4TI % B B OCRERT RE 51 K 51 20 R4 3 R AR, BRI 2 FR CBAM ML B it-KF
LA WTO MR, [FIH 208 < Wi R B RcHH 1) oAt L PR 5% . 75 CBAM g Am IR 20 3 e s
ML E A — TR G E T E &, AR, BRBK 7518 CBAM IR EE LRI B 1, WAL & 1A %
SO, R R CBAM HLI I St S 17 RO AR, SR H SR BaR R H AR TR AR SR 5 R T
Bto UbAh, 76 CBAM ZEURH, RHE H ITHRIE R ) #, XA — B 5mAb T Z AL AT A4 &8 1 [11].

G0 ESCIRRIN, BREZEREEFKAEN WTO 51 S il il e #, HEES R, FithHwn
SRETE WTO U AR VAR R 35 1B 00 2 A 2 th 5 SRR OGRL,  38 e B OB R P S e i 35 1
TIRLR A IIRICA VAT

5 BRXHIFESARHELRER

(AT STt AR G AR E) FEIRE], VPSR 7RI T RRS R R E N, 7E R KA 7%
PRI R B B R AP AN GE R 5T, JF DL & A 250 KR KSE BT A B B (A [R1 R B s BR 55 AR 40 1) F B [12] . 7T
WL, HSRHLBN R 2 — R Ed K5 5 W R R A gEd 8 5s, S PRI Rr8 k ig . 1988 - BUM
S EAR L 1R A2 (IPCO) MR IT B T B bRtk & 4l KRG AT Pl SRR 2205 Bk
BREZ4E, IPCC T3 2014 4 RATHISE ARG P A M2 T NS AR AR 0 2 (8] A B B SR 1)
AR, 2022 422 H 28 H, IPCC KA | B /SRR S 1028 304, ARy “ AR ARt b Ek )

K ER G NG N AR e AR IR . Sk B BB 7o 5408 H 2GS AR =R )
HHIEEE DG - Y - F/RETRE(Maarten van Aalst)$g . X 4 ERIE N AR ZE AT S0 AT A i — D HEIE A 2
FEERA VRIS AR I, ToE R B R R A R BRI ST [13] o #7521 25 HA A A SR A 5 HH BLAE
F& M R A R R A, A Nl H B, AR IR D243 NG B A AE Bl . B
RIEARZ E N B R R, RIS 50 S 1B SRS it FAT 51 ) BE LA T, (HR AN AT AR 2 A 2
AT ARERIAEL AL H 2 B IS O0 T BOSB AR oA B T 5 B se ol (& E ) M i EAs.  “Jk
[FEAT DX 54 5 0 R 67 SE I E bR g SR, AR S AR . B 12 i U Rk [ 5%
5k et B ARG B SRR A, (AT SRR a4 U8k 5 Th 2 B A B K 1)K g iE 3h 3

SGATT e 1 B 19 B AVt F I [ 4 AR 7 0 ) D 7= AT BUCIR A,  50 VPt 1 [ A A 7= ik 1 7= S AE B
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G, I R AT 9 5 U S B A LR T, RO ARPEAAAE RN Z 7o IEAR (O
BCE ) ARG A e b B S0 N am iR 355, IR AN B e b B 5 58 4 A 7 BT R IHE T 31
AURARA I R A ERTESE ML, A [ SRR SUAS R R PR 2 I 5T/ E

BR 2% 03 2 O A BRI HEBUR 6 22 57 1 3 B B 5 2 41K HOR e BRI HE B AR T 55 77, i<
B IAESCAN BENS 7 1E Ry it 3 50 B HE IO AS 3R e A B ST RERkHE 70 B OB TR
e r R ZRORAE A M) E P o EL AR 7 R R R 2 BRI A P AL, HfESh A o [ SN [ Bk
HEEE[L4]. X FRARBOVHERISEE L BRE L HASEARGR FE SR ORI, ] 5E 7™ 4% R BR HEBUbR HE AT A
THAH R ERRGES b, (SR RES R UUSANTHT BER WU i 1 A5 [15] o

BRI A STt N R B S 2 R e v B X (M 2 5 R R AN A BR 57 5 T 37 (R S 40 03 Bl — € 14
AR, AR M RE, X3 A T BRI H AR5 HSCBL, RO s ] 4 BRIA 5 ) 15 2
o BEAh, XFTTRR P EZOR UL, BB St PR CE R NE . —J7i, TR R E S A
T IR BEREZ s /5 EEAN RGBT A oA R L A R 2B AR e R B, SRTH L EIBRTE 4 T T A
0 ST 2 5 Y 07 O A P ARG I, 55 L AR PR T L RSE e ss . SRS — 5, R E
FAT DU L2 A5 L A TFAERRBE, R lb A2 7 IR v BB A AR AL R A A, (et Hes 5
FEBEHAT s, 2 MRS G, RSO PR, EREEER,
LR e b A [ B T 3 520 0 A0 L PR 58 4 77

PRI, BROCAL I S AT B 4 ERAE T HOATT I AT s i R B A . KRR SC R St B AE 047, 2 H Al
SRR A X I L A 5 U AL ) ) S T A R, AN A IR SR B SRS 14 St K 2 2 A BRVE T N T e
ISR R R BRI B BAT Bl INRER BRI A, 36 [ BRI 40 A

6. REIMNXMAR

RR B3 14T 2030 45t ) CBAM HLHIER X i 32 B2 Sk B AR AR B SCA B 8 1 B HE ARG i, 7 o
B 2 o T R AE SO B B I K 2 3 . VR R B K B 57 G Ak B, CBAM HILHI 1 S 0 SR 2 %
B 1157 5 7 AR E KSR . SR I U0 3 48 H ISR, — PR S 6] Bk D T30 P SEZ it A 2 ] 19 %o e
KB EEIEFE. [16] 2009 456 H 26 H, EE@EM T GHERRIRS Z8VER) , B 7 — B Esfilf
RO, IR N 2020 FEH UGN 5 2 [ BRAEBOBL R 23 tERI, Rk B RF G S8 B AR I S AR 7=
LERABAIIG KB AL, A EB 53 2 E R R A o 56 [ ) 5 Bk oA 22 AT AR W U7 [ 5 sk
JEf B R B RO A ERBARSEEE5F CE N KA ST, AN AR A 1E IR R
22 JRON RS SR ST R OB A P& 1o DRI, R B AN B AXAS IR i S AN AR5 T 4D 66 38R ) 6 1 — PR e
PASNT, 55 R R R S it i i B T T AL 2 )R TR FF IS WTO ARl R A U o el BR 2 R i
it B 20 K R A L, L T DAL AR R A J2 T ID DA SR o

1) ENZH

SIS JEAE 2020 4F 9 H 22 HA S 75 kG B R — BRI BEg TIRE R “ 0 H br”
—— BRI SRR 4 T 2030 AE SRR, 4 HXT 2060 AT SLHUAR A AT, AH EG T RK B RLLE 1990 4F
ZRTHLSEIL T ROA I, R BT AR A MBI U 31 Bk Hh R PR R ] 3255 B 2 0 mT i R M S . SRk 40 ARFRIE
(BT 5512 AR 5, T I SR R St 94 g X 1 3 B AR 81 Bk O 1) 2 B 2t T B KA Bk
AR E GO AR SR IS BE E B BA, 7 4 BRYE BBl N T AE BB 23 iR K 25 B 58 B g A8 A4 i B 22
FB, RETE I FE T ROz £ 50, HEFEIRE AL 5 a2 b e 38 - 5 H A AERRB . ik,
W R 5k e T7 NI HAL , AWHESh SR BRI BT, Sih ol B 5 25 30 E 50 2 kTR
H, HESE P AR R T, TR SRR IR G R, InOCE B IR I R I, kil
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SOOI R, IR L 7E T — B A BREE (0 R 38 4 op KA 3R 8 7 8 5 RLRG
HEAT30 2 T 72 [ O AT B SRR 7 1, i T S 0 (e 2206, JR I
DA HE BRI A % . ] B 0T M LA 5 2 A R ok e B 52

Bk, BRI 5 1 e A BV T . FRIELZE 2011 4F R D4 TT IR T 2 S 1 BRI
S, EHEUIEE. K. Bile. B Wb, ORI 7 A R SO 5 T
Y. 2017 4, REBHENEE S EREE, BEREBHE S IHAR 0z S, TFR 4 E
TROREE S T 1 e EL B . % 2021 4, FREBTT ISP F 47 5o TR 1 e B e ks
BAHINARKE, REBELAT T IWES 5 5] v 1. [17]8 3 e 4 F S [k
K2 5 7R e B AR 285 R P 7 A (B 1 — U B P QB b S B R s 0 T o A
FRRHRL TR —, Bk S s 8, B2 Tl SRR RCR, 30 T k2 5
HHTEN ORI A E 5 . T 2 0 2 AR E BRSBTS P BR AT
B3 e e R 2 B (RT3, Kok et T8 22 A7 IR T 0 N TRHERCE 5 2, ) O 1 b
O STBLHE TS

FO, 9 T SO B I T AR B, RE7E [ % T AL BB, 372 B oy 4= i i
UG, AR AS XU AERLR SN, %7 it 110 SCAR IR 5 B a1y FEL 5 e o e 73 A SO
ST, X P R AR, 7 T A AR SRR (18], TAh, BRCBLIAE I L AR
T AR A PR, RIS U2 3R B Al I (A A 7= = B O TR

BEAN, B T 4 A AR b B ST o B9 2 B L B T (I BRS H F  BE— SR B I I
FE, M B DR B R . bR, R4S A i A b PRI IR 3 ik LUBRAS T
SURRIR IR, BB 8 R ST I SC7= B T 15 10 i 6] 55 10 40 G B (B8 A e ) S0 90 1
W B R O G 7 B, ISR RHERCN b Db bl B (1 8 3 — 7 T T DA 5] 590 B 14 9 BAT
SRS B, ARTHICRERAR B, RS R ELS. S—TE HAs YT ) 17 7 A ER A
T AT . S TR RERE VYR T A B o 2R, R UL IR E B 5
AR R R, SETFRIRAATED, bRk RAE R R ARG, AT 3 o 4 T LA
it

A5 76 [E o 52 BT SR R s AEUCHRR, AT BRARA I, A0 A T3 1T R A
SRR, 1T FL A PR E B B b A M ir, R R E R (0 T 435 b AR B
R B R

B 27 A 5 T bl B R TS, 2 3 R TR XA B RS, 1T AT AR 4
K, AERUK A HURIE B S ISR IO B 2 oh . R ORI R B S REANL, R
it 54 T AT R S T B 4 MR A 5 i 3B 523, BRI AR B T
RAMESAK, WUSEENTFERH . R 2 (I E SO ERR, 7B A%
B ARG, B (ERYE) AT R ETHRESEICT T 2CLE, 3%
BB RE |78 T AL AT KT B 15°C L F A O3 El bt 2 B3 — 45

2) EBRE

5 7 LE N HEBD S TR ARTE R, I R AR RN o — 7T, [ B o R 2
FESEIRMEA X 30 1 S AR BN o A K 5 %R o B S BRI RO ), R T R 5 8 1
s R OB ROR T A FR SR, R AR, BT Rk 55 R o [ R 7E A o
VR BRI N R R, Rk PR LS B P 5L, ke A A L A H S 1% 7 5%
T, RISy O B, AT 4R AR PR R B3 A A ) B 2 3 A
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WA, AT URA A Q2 NI S BE KB R 0L T, T 525 [ MR Dy ia 3k R R 5 5 3,
MARN T — CRMHREAT Rl B N TARMAL BRI )8 ok X il 21277 20m LU ik,
I 5y Bl T SCR BE - BOW AR IR 4

TERR T E K — 0, WER S KA R E SO AR, HEShTURAS AU XA 82 A -
ICEEEESR, WTO XA BT UGB S B I iy, BORANTAT N, B2 5 AP il 2 S BT 52 PR X
RO, AELAR SR A A A2 SRRSO 3ty o ) B O T M 0 R PR T AR AT RE 2 S SE 2 B 5K 2 IR 43
Bl AT INAE WTO BRI R T REGA GG it 8RN 5 g 3 BiAh, R E S
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