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Abstract

Since the reform and opening up, China’s economy has been growing at a high speed, and the level
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of people’s income has steadily improved. Many scholars have paid attention to the constraints
and impact mechanisms on income. People’s participation in social and economic life is mainly
based on families, so this paper focuses on family income. China is a typical human society. The
social relationship network formed through human exchanges plays an important role in people’s
lives and is one of the important ways for residents to obtain social capital. Based on the data of
CFPS in 2016, this paper uses the extended Mincer equation model to investigate the impact of so-
cial capital on household income and the difference in the impact of social capital on different in-
come groups, and uses the stepwise regression method to verify the impact mechanism of social
capital on household income. The study found that social capital has a significant positive effect on
family income, and has a stronger role in promoting low-income groups, and it is robust. Social
capital significantly and steadily affects family income through the human capital effect, job seek-
ing channel effect and financing channel effect, with relative contribution shares of 9.2%, 2.4%
and 11.6%, respectively. The financing channel effect plays the largest role in promoting family
income. In addition, the improvement of the level of marketization will weaken the role of social
capital in promoting family income, but will not change the characteristics of social capital in
promoting family income.
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ZAEGRBIAL AU FZ I, E RO GOC R 22 [4], N R REH R SH I EE
HEMMAE[5]. AMTH R MERET NS 9% LUE R 4E RIEHE . InaRBcss i B i, tngse g2 b 4L1T
N MRREHCH SERBIFEAGEDY . AERRFAEELZ TG, ANMITEEA WS A5
ENFEER, BETE RIS K RZ ML, 5 CFPS2016 MI%E, T EZFETFIIAELLH HE
FEWN I ELAE R 10% A XA BB 52 DU, S ARFIIL T, B E PRIk 19.4%, SIKM Rl
RIS 3%, ] WA E S EEXS T A2 8 RN I LET BONEAL, AT EZXM SR ST RT, FE
FS 5 A 22 50 ZR N4 ORI R AL 22 BE A R B 2 M K BE N 2 KA RN R, HAS R B AEE 22 57 ?
WSR2 GEARR KN BE LW, A2 HAEL G DRAT A2 B HI S iR S KRN

ity JEEEE RS

DOI: 10.12677/sd.2023.131005 37 CIESES 93


https://doi.org/10.12677/sd.2023.131005
http://creativecommons.org/licenses/by/4.0/

R jk

(] £ P9 AE SRIBEAT 3 B B IS L

BUA TR 2 M BEART6] WIBRAS[7] ANEUSE B3R [B] A1 BE X R BEWNHEAT W 7E, AR 2 BEASAL
FS R BEWN IR FL D, HLZ X ML 7 b ASCR AL 2 AR AW TR WA, B BTRT
NS4S, F£T CFPS2016 HI¥HE, RGHT AL BRAWATRI S EIN, FERRET
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2. XHkE SRR

XA BRI T, EARFE ZFARRER: © WOZER, ZE R BEARIG T 424 54T,
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FAB B A IR B R A . TR IR 2 B A, R R4 P % B 03 T A AL BEAR LA, 5 R TR 0
MIAEPRAT BN IR B JE52[9]. Loury FiT Coleman %5 AT S A4S BL G REEAT IR AR T ROME K. @ H
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FE| A A1 273 FEOWL 2 T A s BEAS AT S ey, i AR 2 DX 286 1) 4 B A B2 SR S 4k 2 TR AR AN A AR A
MG EERR AR FEM o A2 BEAGE N NN B 808 CL A5 31 )32 30 UE [14]-[19], Deppa [18]. X1 E A1
55 (3] [19]F0 F & [20] 55 NN ah 22 B AR R BEWRNAFAE AL HE RN . FESEEERT b, WD HIWT AL 2 B AR S K
FEWAIR R, ASEENTIH NGBS EA, 2 75 KERAM B A& 4. K
1A WLEE R, NAEALSCH 5 SN R ILIEAR DG OC 2, WA 3 B Ak 2 B A SR BE WO IR (i 32 R « Grootaert
(211 6 R IR 22 B8 AR KT SR AR R EL A AR b (R 3364 FH AT RIS, 3 3 43 6 ml )3 R IR TR SO SR B K
YAt SR ARMIEAEINEE . Bkigh.
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KT b2 BEARTEOU ) TR SR BEUSNATLE TSR], ASCRER T N JJBEA RS . SRR SR 28 A
Rl SR KON, — LR AR .
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Figure 1. Relationship between social capital and household income
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BRI UL R A O /R B TAEI . 5 — 5, A R AR HEE I NS X R SRER, 1A [14]6)
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BREAED E AN 2B g B o SRS DEHE R in] A By 52 0387388 5K 2 G Mk v 20 (1 G B R 32 [25], Banejree %5
(2009) 75 FH BT 5246 v 2 I SRAF BT A P A MK Bl . AR IE N SR rE b B T 374 5 i A S BT, (H
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K8 2 EVEAEAE, P4 T T 2 BN RN LA BT 7 AR . S A AU AN G, KRR
FPUU R AR K B ANAEAR RIS BEREATEAT ——ULHC, 13 31 [F) I 15 52 15 X AN AE AN K BERFAIE FOAE A
b, FEARYERREMATFS X, MR EERREA, 53] 31,216 MG AFEA .

(=) ZBERIEFRSHR

KEgfRR LR HoRAMSIER, HiERCRASENFRER %, BEEEaEAMEE
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AN WIS m IR AR . KRB AR . RS RIEE N 2. 3. 4. 5. 6. 7. 8. ®
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Table 1. Descriptive statistics of variables
= 1. TERERMST

e %NS YA bk w/ME IEPNE|
FRE NPENN ST 31,216 9.426 0.981 0.916 15.240
NIEALSCH X # 31,216 7.890 1.088 1.386 12.770
THERE 31,216 2.866 1.387 1 8
e Rt 31,216 3.032 1.234 1 5
W 31,216 45.820 17.420 16 104
PESI 31,216 0.497 0.500 0 1
FE T N 5 31,216 0.084 0.278 0 1
Wz 31,216 0.458 0.498 0 1
“h 31,216 39.110 15.220 11 65

X 1 VBRI, HEX R L th b BRI 2, ARSI 50.3%, FEREEERK, 46
8.44% I BLIATHI SR N AT 51, I L HI NBLZ) 5 AR SR 1Y) 45.8% . 1A B X 552 2L E FEE R 2.866,
PHIZHERE & T/ANHETYI, s, @RROU 18 3.032, iRk,

4. 2 BEIZRERNFMMAISSIE S #r

(—) HEEREASS

12 A TR )B S IR AR F, HET OLS [RUHMSHULTHE . 55 (1) 12 R AT 42 il
BEIHLT, “KENGFEWRAXE” M CNEALS R K= nmAgR, it #8808 0275 H
£ 1% 0K B8, WAL SO EGS MR “ FKEE NS FEINRT B H N AL S IR 5 e 22
rit 27.5%, T ASFERAREZIEMKK R BQRIIININERARR “@EIRIL” . “ AR
O EL” R R HON 0.273 HAE 19%0KF LR, SEQFIMLL, Miih RE0sA T . 55 (3)514k80m
NIEHIAR R “RZBAERE” , NS BRI RECN 0.239, 137E 1% 1K EEZE, H
MBS Q)P TIER, BUE TRIEEE KR, 2955 125%, BHZUX RN “ZHERE” S5HEEWR
ANRREY], ZEKEIHRECN 0.217, —FH NEFIEMRKR. @A) FIINZUI R “ERe” “Pn)”
RPN ZAEARN KRR, R EIASRTIREE NIE, EHUE R4S/ NME TR, N
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Table 2. Benchmark model regression results
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0.093 0.097 0.185
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Figure 2. Quantile regression of social capital and household income
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g, N T 52455 B S AN, BIZERE A PR o8 S I AL AR R B2 19 A SE A A2 A [H]
FERFACAIANSSAE s 55— T, NS AT R S8 2 (AT SN, T NI 3, N4k R A e
A2 o R PR R R EUA BN BN R %, LU Wi 2R (45 D

1) T Re st ie AL &

FEEWN R IR B 2%, P AR AERE Y v i) REA7 48 3 B0 IR I A& . MR SR A BRI, Wi
WARMNFIFEA R JE N TRNBIRANEIER, i LA RSN 58 B 7= A vz il Ag &, A 5
WP BT AR RORAE S, T ARG RIS B E N AT E . AR 3 H)IFR, Az
B, KRR KM T R E090.183 HAE 1%k 1825, REUMAELT FEAERI A R B 1 £ 11.6%,
WA B P B 2 BN TN BT R B L b, SEMERA R B BUEE — € E 5, B
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A BAZ AR KRR AR TRAEY “FAR RSO o 528 RIBES SR AT 97 1)

DOI: 10.12677/sd.2023.131005 43 CIESES 93


https://doi.org/10.12677/sd.2023.131005

Bk

KA BHERIRR, 60k s N v BeAE T Z B [ 44 R PR R N BR ok &, ANIMSRECE Z 1t AR . T
WA E M B TEYE, WMARKSERZ DA —EFEMARKR. TREREMEHZ R ML 3 5 (2)5
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chi2 il Wu-Hausman F [FJ{E 3508 0, 648 T HAR R AME R RB . i — P50 T AR 54 2 W AT
Kk, 13 Partial R-sq.[fI{E A 0.029, X[ P AE N 0, FEAE5S T HAR & 5 R %

Table 3. Endogeneity test regression results

F+® 3. NEMREEALER

@) @
K IE NI TN B 2sls
NAEALSCH 0 5 0.183™" 0.967""
(0.005) (0.041)
FBE B 1.09e-07""
(3.32e-09)
A & P il
FEAE 29,336 24,847
R? 0.269 0.006
— BB A4 R
R B SO H 0.266
(0.010)
F 219.440
R? 0.006
FAR 24847

(M9) A fe o

SEHERNAREE R SR LB 1 AT, T A4S I A R AR e . ACSCIRYEREAY . Bdls Ak 7T
I PR FL AR 0 9 5 A 2 DR AR A R ) 7 7 R 0 b 77 2 SR A 6 1] AL 2 SR PR AR i 12

1) BHALS AR

R BN AEALSCH 207 BE 2 U REAR S A B YSON 512 (0 P ZEE IR, S N R BEE B H SO
AALE AT RE R H L o HETITMBEEA[15], FHNIE T 9 e85 R B 5 i LR i Bk 2 3 A,
ASCRAINAEALS Y i 2 12 A B30I M ER B At 2 AT R . B AIEALSCH AN, 4 TR
M2t 1 Bt REAE — E R B RNAE 2 BIAK 2 /0, ASCth SRS 2 12 7 25 2% A o fth A\ 22 5035 B
R—febroR TR AL S A PRI B AT sUR BH S5 R0 0835 4 (D) MER (2) 51, AMARAEAZ B0
TEROIRDL . ZEERERE. e PMERIAR T 0058 004 (8 28 i) J 16 A0 G 25 AR B [ 3 AL B,
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AT, ZIEROESBBUF SRR, FERALFNARE. il aRE. %
R ERRE . Wit AL AR A AN HfE R . % 4 @) PSR TIATIS
WAREUR FIRIHEE R, NEAL S BT R EON 0.196, BUIEHERIIH 0.207 A R FE, Wiz bR %
i RECRE NI, BT BERE R KW AR i — e (R E R . GRBI A T IR B AT AL
SCHS RS I, R WA SR B RN, [IAS RN 4 55(4)F1, RBEARREAR B R A B Al
THRBOSRENIE, BT A KT 3R 2 s 1 D Al I 3] B A 2 52 A0 SRR SN R fre 1 T
B S BENN BB TS 0 e bR, P R IE S (el 25 R AT — e Rk

Table 4. Robustness test regression results

F 4 REMREDEALER

() 0] ®) (4)

5 it
FBENS AN
NEALSCHAT 2 12 A H B3 0.00025™
(0.00012)
1% 12 H 4R A Al N2 58 Bl 0.189™"
(0.006)
NIEAL S H 0.196"" 0.085""
(0.005) (0.017)
i R% 0.104™" -0.021
(0.003) (0.018)
AR B AN AL S X B8 B0 0.016™
(0.002)
P AR & il ] ] ]
AR 30,777 9870 30,126 30,126
R? 0.195 0.257 0.275 0.276

3) Jr B I e

NI 22 B ARG TR R B A ) BE 5 X — S5 R AR R, ASSCHE I ] BE B I AC & “ 5
R IR NIRRT RNG, AL 5 Bor. fha BEA FREEN I 1E A B oA
WA L i B 1o 737 s AR SR A AT R RIS, RV 2 B A0 SR R O B S MRS JEE A AR N T
Rh N R, SRAARMENE.
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Table 5. Robustness tests for quantile regression

5. S EANREMERE

1) 2 (3) 4

At
g20 40 g60 g80
NIBALS H 0.122™ 0.087"" 0.070™" 0.051™"
(0.004) (0.005) (0.005) (0.006)
AR & el et el el
Pseudo R? 0.167 0.176 0.183 0.188

5. 2 FAF MR BN BIIE R HLHILEE

b BRI SUE T A A & BEA RN Z A7 A 02 IEAR G R R, HAL S AR AR A4 1
YN BEAE I SE 5, AREE T AR R R T AR AR GG o 3T R I A T P A B TR K SR ]
e WA FKBEWN IR 1845, WA FURUE 2. 3 4 $RHII N JI BTN . SRR TE R0 il 5% U238
RN = 2% 542 73 il 38 58 X K R A AR B HEAT AL 6, R L AE S TR

() A RS ey

ASCR B A5, BUE A RN«

Iny=clnsc+ X + 3
M =alnsc+ X + u, (4)
Iny=c’'Insc+bM + Bx + 1, (5)

K@), R@RRE)T, Iny Jy5E SRR Inse S9N L BT, x hy— RO R,
s s s AP E RO B MR LIRS B RIS 2 A A2
R AR5 S, RIED FRIES 8 MR A AL, 2%, WM OB, AL
SCHAPEC 9 EE R UM, R(@): 0F, B SR AR AR AL
XEHC M 9B R ERAT, (). RIS BRI (325 b A SRR, R
AR AL HIREHC R 1 3O (5) oA A it M I TRTE i 8 M50, T ¢ o A R 3
R (E) AL AT WA RECTR %, WP AR % . RSO
URECR B, WAL 2 Sobel KRFEA M TR “ AMHLICHIREC 55 FHENHRARH
GERE S

(=) fEFIBUHIE

1) & A—— AR A—— RN

S A RAK R A, BRI R HATRIE” B L. B A i
RN 6 TR, HIIREEFI “ LR WEAREREEI ERE R 0E AR
HRE, W CEHERE QPSR E, FRHEIT AL R R B,
MR AERLE, “ ALICHIREEC M RSO 0.221 THES) 0207, W) “SHERIE” # “ KK
NSO RSP AL, MBS 2 R

2) VA —— R —— SRR
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DRI SR AT A A 2408, SRR ORIR FEIRIE” N AR E, U RESRIAEEIRE R R
J& MAKEGANA” , WEHN 1, “HEESHARMBER” o “BULAANE. #8545 Aok
W4, sBIMAA RS S  “ER ISR REN” M 2RI SN, SRR,
I N 0. B RIHRME AR 7 B, BQOHEHE) 58K (3). R@)FG) KRR,
T QBRI NEALST T B EE RBORE (3)F SRR ZEIRIE” T /BB
E, Frbh “SREREZ R MR A R, R EEE)HIH “ AL X8 sl R 5 2,
NP REE,  “ N SCH S E R RBON 0.164 FFEE] 0.161, Bl “REREEIIE " X “5KEE
NN R o3 A 38, AR 3 13 858 1IE

Table 6. Mediating effect of human capital
= 6. ANBEERWPNHE

) 2 (3)
B3
FRENBIEMN N H RHERE FBE NIJEEWN S H
NEALSE 3 8 0.221™ 0.077™ 0.207™"
(0.005) (0.006) (0.005)
NHEREE 0.187"
(0.004)
Pt A5 B ) ekl ekl

Table 7. Mediating effect of job search methods
F= 7. KRARWR N

D 2 (3)

A

FRENBIEMN N H SREA IR FIE NI ST EL

NFEALSZ S5 0.164™" 0.010™ 0.161™"
(0.010) (0.005) (0.010)
SRR RIS 0.195™"
(0.026)
Pt s & ) ekl ekl

3) M BA——R B IRIE——ZE WAL HIS 5

DAL 6 R 5% SRAE P PP A OSE, X N TR AR R A AR A OT) IR HL B8 B Al
SRR 8 i, H(L)FIMEEQR)FIH “ NEALSCHI X (I EIH /B EE) S “ ZHEEE” 1EIH
AR, Prol “OCRMARE T RN R, RS NEAL ST E A R S B
F AN ZR)E, NS KR R KN 0.206 TRER] 0.161, ] R ARMETE” X “ K
FE NSRS L 9B oy shAe 2080, it 4 $efit 7R -
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Table 8. Mediating effect of financing channels
7= 8. MBERENP N

_- @) &) 3
FE NPENN ST SRR AN 4 FRE NI L
AL x4 0.206™ 0.244™ 0.161"
(0.005) (0.019) (0.012)
SRR BN 4L 0.100™"
(0.009)
A & {25 il Eckinl Eckinl

4) AR RS M 55 A% LR DRk 20 A

ROV T B AP EIALE R, 5 6. £ 7. & 8 BB RIFM I AR BT R
UL, RS TR B R A IE T N VEARON . SRR T8 20N A i 58 SR RN = 4R A T R
PN

Table 9. Overall mediating effect regression results
F 9. RPN YREIER

@) ) ®) @ ®)
QE TR EHARE  kmymgy U KA
NS H 5 0.207"" 0.118™ 0.013"" 0.269™" 0.130™"
(0.005) (0.015) (0.005) (0.042) (0.025)
ZHERE 0.157""
(0.023)
SREA 3 IR IE 0.3717"
(0.066)
PR A A B 0.088™"
(0.018)
A & 2 il 2 il 2 il 2 il 2 il

7 10 e SRS BRI 5 45 [32] A1 Cameron [331%F HR AN RUSIEAT 70RO R . AR RAE M ANy 5
A SREASEAE . AR UF SR 5E 500 S RE N R A N B 43 Sl Dl 0.019. 0.005 AT 0.024, 7= AR R S A HR A 3L
B4 0.048, $HTE 1% B E KT Fidid ks . WL SHURI AR EEZIE, e TEA KRN
BN, A 11.6% 2 i fih BT I (R R BN, R SR A I BRI SR HR S IE (1 A X BT
BRAD B A 9.2%F1 2.4% . 1N T, SRR I8 A Gk 08 e 1l = [ 2 R0 2 Ak, +E 4 BEARKT SR BEURN
WAFTE EHN, I B AT BeAAAE FAR R IR UE 1 h A IR TE
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Table 10. Contribution breakdown of conduction mechanisms

7= 10. fESHHIB ST R

A RN ANERBE-FNLE PATE-FERA R R L E
THUERE 0.118 0.157 0.019 0.092
SRR 3 B TE 0.013 0.371 0.005 0.024
Rl B IR TE 0.269 0.088 0.024 0.116

6. ARG LS REIN

(—) Wt

ARILHEET CFPS2016 IR, L TFEEA, HATSHENHT, FHEE T 42 TEASKT KBRS 152
LU, AN EARL R O HSBEANFEWNEA BERIERIER, @i 8= )=k 2 5t
AR FER P GEREVE I B . @ SR 85 3 S B R 70 8 R 5 R T 3 AR P8 0 O 09 20508 7 o 7 XA 56
SRR, RIYIR S E AN FEER MR BEE B A fafdt:, WK Fmigm S st
TR RN RRAER . @ 2 WA R 2 B R g it A 77 FE AR  SRER IR 2508 R il % e 18 44
RLEFF BRI o TEAL 2 BEARNT SRR RN, N FT AR SRONE SR R R A0 A i 5 3
(RIAEXS DTRRA AL T 9.2%- 2.4% 1 11.6%, FiltsE St SRR MR E Fl e K. @ ZBE TR
WA R BEE L, RO GO N T sEme,  BI{g EIR DBk 22 I N 57 a3 N AR, SR
WO s AEE ISR A AR e, BREE RS 30, ARSI, FEREIRAE &; R
AN A5 D TSN B 1

(=) AR

1) EMABREE, EHEZ LG

BT NIEH RS B AR KERNKIRG & BEMERER .. AITEAEEIREAL R, Ak
T AN NEEAFNIRG R BB AN . EX AR 2, NATTE M SR A — i e i &, N
G &R, R L SRR IR I L. BT AN Z S AT BRAS A, BE 2 LA, IR
RILFERM TRz —. HOSEN AWM, R SMARN KR, EWAY%ER LR RMLE,
A8 FCRBIE A A U Ak 2 B AR T SE IR SN IS K A HE B E A -

2) IEMSIFEEALAT N, G NS TR B4R (A

EIRFE 2 BEAN KRNI AT TE 1] IR EAE R 7 S0 BEALAT AT IERR 51, a4 9o
WAL B, LA — R KRS D, 1 B SR S5RGBT E M, 2 B R
BREIRME . ANWEALIG I B S B T RIBR I R BE R ARG 2B IS, IR T BT 5 2 R A I B R S Ik
HrEAR . Uk, ATH) B BRI SR 2R ey e, [ 43 e 5 ONBRIE R W AT AR K
T BB o NERAAERT A HEEE B, AMTA T PUEERTHE SRt A fS2 il 5 & 1R
an, EBEALATN GERRTT. FERRT U NE W RGN . LR BEALAT AN PR R
& AN TR, e N ATEEFARI T . B A SIRME 2 E, =il ™A
S5 4 i U] (R AR

3) AT ENNHERE LR, RmIALITR AR

HEG 140N, FEBER, AR FLICIN S AR R g e, ey R B8 () = 2272 I . BT b
AT LAE SR R R BER 2R R, A 8O0 BR324 57 8)) 1 e an MERAL TR SR A5 2, K sctit S s R
Bl I R ESRERE W R B b, R e B R AT B, R RSS2 s
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SREAHE AL ULAC R, AT D SRER S SRERFI A VRIS (48 T A, B T2 0FElE, Wik
A NERE A H R E

4) MRHHE SRR, IPATA

I (] Y21 45 SR T s e FR) 52 280 R PSR LI 1A A R 20 A1 0T S BEE ML (388 AT AR AR R i, 3 2 K
gt A, HArERMEE ARG, EERRENENYIR . T G R L R %
BRI, BEWSIRTIITENE NIGEA, IO o @ BORDUBANGT BN 55 ZhBBAR,  WNB . P
CARIANK SR SR, MIMTIRTE AT A, T RN, et et A g .

5) hIEahBIIRIE, VoK BER {5 7 AL I B8 5Ty
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