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Abstract

For China’s current stage of high-quality development, science and technology-based small and
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medium enterprises are important economic agents, but science and technology-based small and
medium enterprises have been facing difficulties in financing and expensive financing due to their
high-cost and high-risk characteristics, and their innovative development is a challenge they have
to face. Many ordinary cities in China do not have a good solution to the problem of difficult fi-
nancing for science and technology-based small and medium enterprise, and there are problems
of imperfect venture capital system and inadequate policy promotion. To solve these problems, we
should build a multi-level science and technology financial innovation support system accord-
ing to the life cycle characteristics of science and technology-based small and medium enterprise,
promote government leadership and policy coverage, and use innovative financial tools to alle-
viate financing dilemmas under the condition of mutual coordination with regulation in order to
promote the high-quality development of science and technology-based small and medium enter-
prise.
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