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Abstract

As the digital economy gradually becomes the new engine of world economic growth, the entire
financial environment has changed, and economic activity has changed with it. All countries and
regions in the world are exploring the digital form of fiat money, and China’s central bank is also
actively realizing the digital transformation of fiat money. The purpose of this article is to discuss
the new challenges that the Central People’s Bank of China may pose to the current financial legal
system when it officially issues fiat digital currency, and to explore corresponding solutions. For
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challenges such as the unstable legal status of legal digital currency, the unclear relationship be-
tween the rights and interests of various subjects, and the easy leakage of personal information,
methods such as consolidating the legal status of legal digital currency, defining the relationship
between the rights and obligations of all parties, and strengthening the personal information pro-
tection mechanism should be adopted to avoid the digital risks of currency, complete digital trans-
formation, and build a system for the coordinated development of the digital economy and mone-
tary mechanism, so that the advantages of legal digital currency can be maximized.
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