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Abstract

International commercial arbitration has always been a dispute resolution mechanism based on
the principle of “final and binding” to efficiently resolve disputes, which has been widely used by
international commercial parties. The “final and binding” principle can relatively quickly resolve
disputes between parties because the arbitral award is final. However, under the existing system
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of arbitral award review procedures, the “final and binding” principle also means that parties
have no further possibility to correct substantive errors in the award. Therefore, in order to better
adapt to today’s international commercial environment, this article intends to discuss the estab-
lishment of a review mechanism in international commercial arbitration through the design of the
arbitration system on the premise of ensuring the advantages of efficient dispute resolution by
arbitration, so as to further improve the impartiality of international commercial arbitration
awards.
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