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Abstract

This paper selects Yunnan Tin Industry, the first local debt-to-equity swap enterprise in the second
round of market-oriented debt-to-equity swap, from the perspective of accounting, combined with
environmental factors of the tin industry, national economic policies and internal operations of
the company, and takes the analysis of four major capabilities as the method for performance
analysis. The analysis results show that the market-oriented debt-to-equity swap significantly im-
proves the solvency of Yunnan Tin Industry, and has a positive effect on the other three capabili-
ties. Finally, this paper puts forward some suggestions on how to continue the operation of Yun-
nan Tin Industry, which has certain reference value for the development of similar enterprises.
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Figure 1. LME index 2011~2015 trend chart
1. 1£$51E%) 2011~2015 4% E

Table 1. Financial data map
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Ei-a=g Ul FREAZ)  FEERC)  KIMEER(Z)  aftET(e) BT RUGIER %) WSS RAI(I)

2011-12-31 6.98 72.66 7.74 113.16 68.39% 3.76
2012-12-31 0.40 131.47 10.69 182.90 78.01% 5.67
2013-12-31 —-13.37 117.19 4.68 155.69 68.71% 6.75
2014-12-31 0.37 99.88 9.63 154.60 68.85% 8.23
2015-12-31 -17.73 114.15 11.81 188.91 68.84% 8.35
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Figure 2. Flow graph of debt to equity
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Table 2. 2015~2020 debt repayment capacity analysis diagram
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Figure 3. 2011~2020 debt repayment capacity trend chart
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Table 3. 2012~2020 profit status data table
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Figure 4. 2013~2020 profit status data table trend chart
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Table 4. 2014~2020 operating ability data chart
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Figure 5. 2014~2020 operating ability indicator trend chart
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Figure 6. 2015~2020 development ability data trend chart
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