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Abstract

The reform of China’s corporate capital system has triggered discussion on the establishment of
the accelerated expiration system of shareholders’ contribution obligations under the subscrip-
tion system. The paper discusses the different academic views on the system, combines with the
current legal regulation status in China, starts from the absence of the prior protection mechanism
and the inadequacy of post relief approaches for creditors’ interests, and deeply analyzes the in-
evitability of the construction of the accelerated expiration system of shareholders’ contribution
obligations under the subscription system in China. Last but not least, the paper puts forward
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suggestions on the specific regulatory path of the system.
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