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Abstract

The development of economy promotes the development of accounting, and the development of
accounting requires the continuous transparency of accounting information. The comparability of
accounting information has also been favored by people and has become important information
for investors to rely on. The influencing factors of comparability of accounting information are
analyzed by normative analysis method and empirical analysis method. It is concluded that mar-
ket supervision, accounting firm selection, financing demand and affiliated enterprises have a
negative impact on the comparability of accounting information of listed companies. Independent
directors and ownership concentration have a positive impact on the comparability of accounting
information of listed companies, while investment efficiency has little impact. At the same time,
this paper puts forward some policy suggestions from seven aspects: market supervision, choice
of accounting firms, financing demand, investment efficiency, independence of board of directors,
ownership structure and affiliated enterprises.
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1. ARENX

Hag R AT Ee Itk i) 22 vHE B AR T KR AR 5T P 5 1) L 24K 4 . Defond [1] (2011) 4 tH AW & R 45
BRI AT & T AR Z TS THE Bl tetk, 23807 REHMIAE . ZEHEZEEHSR2014). K
(2015)FIEHE BE(2015) KR W T2 1HE BT Lh e s R R K SCHR (2] [3] [4], (HIRBRITZ AT ACHE
ém%mm%%ﬁi&iﬁ THE BT HO MR LA B R kA7 204, W LUG RS vHE BTtk

AR . ik, ASCRAAS B AR AR, KB SEE A, B aTHE BT R
ml% MR 2SR THE BT R I A R B E X Bl A R THE BAERA R JZ T )tk
et T ZEMAE.

2. EREmSMR/RRER

IS4, AFNRBE AR TIRZINAE, ra R SLERK D By B Aw R, mr
ﬁﬂ%%%ﬂm 7 E A TACE U T B BR S ORI B AR, AL THE R
MIFTEEE . FrEL, AR KIEE S AXARER . AR ARG HE SIS, AEHSTHEE
FTECVERI TN . R BEBERR R BORACRE LA T Hr & tHE BT EPE R R R, R
7B Bk

2.1. HIGE

W R — MR, RBUFZREA WK PEREEM . ERETSEFIRTRT, Bk
NEMIEA ZEER, IR B L NS LS, B R IES Eﬂw&@ﬂ £ ST
MRS T, XL PSS T 1 B AR A SIUT RRE ARG BAT N, BIE CRAE, gy
SIEEBUR SRR U o IR AT AR AR A . SR O W 55 iR S B THE B R
TR, BER T BRI, AR AR
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2.2. EIHImIEREE

HAl Eii AR EREERSEEN ST AR E, PR 351 R ZEFRARE A 8 5 35000 5
BIEHERTFRME . AR B A R H KAV E s, mERZMENE A SR ER K, RASE
HZE 2 (87 JE S 4 S ECERCR VR MBS AEOY . RIS I RS 2 1) s A — B i f
FINLRT I S5 4R SR i . B EAPAE M SRR SR IR BN, A ] R B, 28 R B A = B E 2
BEMSTIES, WAL, 55 i fE i 22 BUE 2 A 22 M 21 355 Bt Tl 55 = sk = AR 7T R i Ik T
ERHBEMALERER, MRAERK. WEFRER . EEREFNSITRESFETENES, AMOBHR
MEH P AT, MHEE ISR, FUH B2 S S LA K. Bt DR R %

H2-2: PHEmEREHE IR A, HaiH s BTt EE .

2.3. BABEER

TEA R AT, 5755 BT A I s IR T8 52007 BT 45 B 42 75 60 %6 . Barth 11 Landsman
(2002)ik Ny, AREEREAFNE G )7 A — IR RT, FAARPZET T XSG 2A F R ARBE A 5]
AR A B LB /N IR AR, B RN B AR R AT R B2 &, AT IRBUA = T ik, R, E3EW
W DL R R B B ek, — 7R B T R E AL S, B — & E N A R E
— R E BB TR, Bk, BRI . FTDAVERBE R R b, IRAMEEEFHEFEHE
br, BRIUCAFER B EVEX W S5 HR R BB Z0 ML, FrDAREL Bt Rk KR L AF], HERMSMIER, 2iHE
B ERZ, TRz, RZIMA. BTLASE s

H2-3: Bt fEsR KM EHi AR, &iHE BTt AR,

24. BHEPR

FENFAEEE, BRI R R AT R SRR 2 — . TR B SOR A i AR
PRAEREZCR . R W B BRAE @R Y, R BRSBTS, R AR 5 W # %
RORAE . 4R T H B A HORAN G B, 6 B8 3 i FRIE K P AT REXS #5530 H 2EAT M 8%,
BH N T URAMESR B E LRk, B RN I E SR AT R . DR AR B AR i A R 2t
SR TR, TR R i LA ml &S BT b m . I PABR R B

H2-4: KETHEREENETAR, SitHEE TR

25 MU EERAERABDA&EEE

M ERAEH PTG ERE T EHS B R S REAE IR IR . Lang (2010)82H LT
ST HE T 7 LE BRI G ) A S I 55 R A B R R AN SR BRAE ML 2 AT 6]
Caban (2013)$2 1L H R0 H Ot A A ST A2, R 2 8 vk e A 2R ER B
AP THER, BOMSLEREARAOE T BT ARG B BEE7]. BT BT B A S S
AEFLSNBPES S S E R HEA R &R Freli .

H2-5: MOLESR HAEEFS NBSm i AE, SiHE ST,

2.6. BRIV EHE

B Lo ] RN R, B AR BB 8L AR AE BB RS E )R, PR ATt
B IR IR BBOR NN 25 R W3 0 KB BZ 4708, SEEEZEN T H SRR R &R
BEAT B L2 2 AT RIS B R S b T — IR, AR BN T B SRR e i KA 3
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AR 2o SN AL P B DR 3R AT 56— RIROAR PR L 1), e 28 F BB AR T g, 28 — RIBEAR &
BB TR AR P I LA 2 R A S SEBR A A BT ROBBUR P v, 2 tH 5 B AT et th e — &
PREZHT. BT LASR H i :

H2-6: 55— KRB FFBCELEBOR, 2 7HE BT BB

2.7. KBk

B AF SRR IR E AL Ty, UMK IR E AL 5y, 27— MO AR R R
XSET AR S S HEERAE S BAXFR . AT LAY b A w R R I S54RI
15, RERA R — AR . DRI IRAT T B A SRR Alk 5 2T HE BT BV R A R . BT EL
2 Bk

H2-7: 5RHRANAZ 5 ALK Eii AR, 2 ivhHE BT RS,

SIHER AT MR R
3.1. RENIT

K H] De Franco. Kothari 1 Verdi £ 4S5 RIS, ZAR T H A0/ M sk 2 v H (5 2 o] L b B i 7
R

Financial Statements = f, (Economic Events ) (1)

RH faO)FR a AR HE R RS, B EZRTRANZER: MAAFEAF K THE EHE
AT 5y XK w2 5 S AT EE PR AR o 0 % T A RS THE R ARG A 7] a A b,
BT faO M ORAIZARIEIE . Jv 7 a AF % IS HE S RA WM, [HEE « IRTHRre: 4 M
REBCHR it T I 47F:

Earnings, = o, +f, *Return,, +¢,, 2)

FEIX B, E (Earnings,)/& a 2 ) I T AU At e 8 R0 55 2= B 49 R i ok A AL vl 3 A
Return, /& a 2~ ] BRI ad 2, HSR B i@ 7). TRQ)T M THRE a1y KRR a &
F RIS A fa(), HEUE R LLEE X T FEQ)F a A F) K Earnings, A1 Return,, [81 V375 3], Hﬁﬂ’]ﬁ/ﬁj
PR b 2~ 7] B R £ oM E Ml Th R XA EGURIBIRE EEIAARIX av b AR I 5515
Betke 9 7 REANTZ EARALRE , JRA 38 1 AR AR B P AN 2 W] 1) A B AR ZE AN KR TRk 55 %Fﬁjz']zi
FIR T B ECR T S EA TR T R 4%

E(Earnings,, )=a, + 3, *Return,, (3)
E(Earnings,,)=a, + B, *Return,, 4)

fEIXH, E (Barnings, )RR IZAE t I RIE A a A7 P& RIS, €Il a 24 R AU a 2]

XWWJﬁXZ‘?H E (Earnings,,) AR R AEM A ¢ I (A A b 24 7] iR & Alicat, HEUEEEE a A 7RI

] b BB R, Bl a. b AR IR RER A a A AR Return, KR . Ha1E
NFEIATD 2] e T HE 2T E ré(compareabt)m SCRIKPIA 23 7] T 48 % 22 A AR BT RO A S 5

(6))

WA A 21 compare,y, FIEERA, A4 A E a AR b AR K2 THE B rl ek . @idix
PO E AT DAETE — ML RN a ARIAT b AR FI&THE B el et B sBUE, A E TR A5 a

Compare,, =— th 3|E Earnmgsaa,) (Earningabt)
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NEMENEER, THEHS a AFMEXATAASEE, HE AR RR S THE STt aT DU EUE
SRR R . KX a 2RO AT BV BUE 2 MON BRI, AR TSR BT S 4E, BT
comparelndat BT AL B0 EE, ABAXANBUE AT LMEDY a 24 7] i & o5 S T b i e, e
AR E 2 11HE B ol He M #k5% . De Franco, Kothari A1 Verdi 18 &I AV BT ik 2 tHE BB X IX —
BUEAE LKA, JF HE N SSE Ml T 7RG, IR0 A R A R 2 1 2 v 2 T Ee
AR
I T B0 A Fl 25 B EE RS K 3R, SO T A Y
Compare , = a, +,ST,, + 2,CPA , + a;Demend , + a,Invest,, + a;Indepence,,,

(6)

+ o First,,, + o, Enterprise , + o,Control , + &,

Horr, ST HA R Z AT EE , CPA NA R Ik FEH) 2 H 52 & A E A HT 10 2112551, Demend
& LT AFMRE TR, Invest N ETTA A FIHBETE 2%, Indepence NHF AL, First S brds il f
REFME P L E, Enterprise 2 RBK /MY, Control /248 H1 28 &, HE CEIEA R MRS, &R BARG,
AR AR AN AEREES. a=1,2, N, REHa KX EdiAA; =12, T, EH t PMEA]
FAIMSES . ST, RA8 t 458 a MA T ST, HAASREY AR at 2505 ST, M.
3.2. HAEF

AW T 1458 K A MRS R ORE IR _E T2 7] 3R, 5Bk 2008~2017 48 1 [ H i A 42
NEEES R AT E B AT, &34 2008~2017 E1H] 938 4L 9380 MA R MEEREA ., N T fH 57
W AE R R 2 P R A, ASCEHEAT T winsorize 47 R AEE, IR BT 1%.

3.3. BIERIR

ASC B RAF R I L e B A B BT A F AR R AR . BN E R 8 . CCER $i
WIND <t 52 iR e, (H2 A S8 A R K4

3.4. TEIEEF
T Kt H TR FEES E 1.

Table 1. Defined variables and computational methods
# 1. EXHEENMTESGE

Bl BT A AR it HIE
AL & Compare JoF 554 45 AT L ATl A2 AT etk
ST/PT AT ST BST N1, R STHO
CPA EE 20 HEE AR 10 KEHESFN 1L, SR
5 Demend filh % 7 R R 4/ B
Invest Pk PRI R AL A
% Indepence HwRMIE BT EBEANBHEES AN
First B R ARFR L E
Enterprise KERA KIFAMY 158 5y &) 38\ 55 &0
Size AR La( LA RS E )
ﬁ Debt B 51 R B
A5 ROA IER Tk VORI R
& TobinQ e BTER A

(RIE I — EIPENRIN)
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4. SCIES R
4.1. RSt

M2 KE, =iHE BT (Compare) V- BB S FEIT S RAE, Ut W FHFEAS 24 =) P 35948 S AT 2> 1
SRR G . T A RGN E (ST/PT) - IE B R AE BRI S /IME, BT LT g 8
ATT e 2 UH 55 P IS (CPA) I~ B R I 2 e AR 2w AT RE A 1 -+ KAE B I 2 1H 55 55 ok i
TTHA VLSS FlEE TR SR (Demend) (1358 1 AR A T 24 =]l 55 75 SR B A 7 S 05 P2 35.6%, AT OR
BK. HEBCR(nvest)BME 0121, Ui BHFEA A 7] (TR R LA AT M . 2 25 2 19857 7% (Indepence)
A S BRE A A B S M A TR K e, (R R R 23 B, I AN TS o S s i) i R
7 LL L (First) FOECHE St 1 FEAS A 7] B35 — KIBRR RFI L S~ P 384 A T S KB AT fe /IME 2 TB), %% 7] 1) 22
TR o RIAMVAE A (Enterprise) (18045 3 FIFE AR A 7] 5 KRB AMEAS 5 LD

Table 2. Descriptive statistical results

2. mRMHEITER

A HAR K PriEZE w/ME RKE 25%5 i PR 75%5 A
Compare 9370 —0.137 0.145 —0.936 0.204 —0.160 —0.083 —0.054
ST 9370 0.090 0.050 0.000 1.000 0.000 0.000 1.000
CPA 9370 0.474 0.499 0.000 1.000 0.000 0.000 1.000
Demend 9370 0.356 0.021 0.000 0.652 0.237 0.334 0.431
Invest 9369 0.121 0.221 -0.213 2.000 0.003 0.010 0.012
Indepence 9368 0.370 0.727 0.250 0.714 0.216 0.333 0.654
First 9358 0.366 0.160 0.087 0.750 0.238 0.337 0.491
Enterprise 8370 0.012 0.178 0.000 0.870 0.212 0.432 0.570
Size 9368 21.793 1.227 18.837 25.139 20.908 21.666 22.466
Rebt 9367 0.690 0.592 0.080 4.253 0.423 0.567 0.716
Roa 9369 0.026 0.070 —0.311 0.216 0.008 0.027 0.053
TobintQ 9361 1.821 1.231 0.734 8.550 1.130 1.399 1.998

%3 L= =414 )28 id Pearson. Spearman T H FIAH R 2. & 11HE B 0T LU (Compare)
1% 8w R SR E (ST)RAH G REE 1%/K 1 2 5035 0AHOC, U0 BARE a8 A =1 08 17 R S g s 1) 38 T %o I
BB AT AR THE BT R K . 2715 BT Hetk(Compare) 5% 2 7 & B HE 1 B A+ KA E 2
(=5 55 BT (CPA)AH R RE A BN, RULGFRI T F S A G M THE BTtk s Ear
Lt 1 (Compare) 55 il % 75 K (Demend) (1) Pearson AHE REAE 1%7KF ER& R FAAHIKH, 1 Spearman AH5E
ARG RA RN, X0 AR R R K & 2 THE BT BRI 450 0 fe gt — P 7T
22115 B AT He M (Compare) 51% 28 5] 05 UK (Invest) AR ¢ R A A B 2, UL R BRI nxt &1HE
ST EE PR RS2 AN K o ST B 5 o B 952 AU LE Al (Indepence) I Pearson #H2C R EUAE 10% 17K F 2 B
FIEAHRH), XEWELEHARRASRMIEL T, EESMIN2THE B A — € IR . 2
5 20T LE: (Compare) 5 1% 2 7 88 — KA 7R (First) ) Pearson #H5¢ R B 5%HI7KF L& B & FUH /1,
Spearman ¢ RECAN R AR, XA 5 — KRR LG = 138 R AT g 2 BRI 2 VS S AT U PR R
2=+ ] Eu M (Compare) 5 JC A MV (Enterprise) ] Pearson 1 Spearman #H5% R EHSEAE 1%HI7KF &
FAHAER, REWE KRB EIR S THE BT K.
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Table 3. Relevance analysis of influencing factors of accounting information comparability

3. IR mERA XS

Compare ST CPA Demend Invest Indepence First Enterprise
Compare 1.000 -0.362""" 0.013 -0.036"™" 0.004 0.021" -0.026™ -0.061"""
0.000 0.000 0.000 0.000 0.000 0.003 0.003
ST 0.242" 1.000 -0.040"" 0.046 -0.362""" 0.139"" -0.030™" -0.182""
0.000 0.000 0.000 0.000 0.000 0.004 0.000
CPA 0.016 -0.025" 1.000 -0.806™" -0.80"" 0.008™" 0.077™ -0.018"
0.000 0.014 0.000 0.000 0.415 0.000 0.092
Demend -0.163 0.020 -0.882"" 1.000 0.072"" 0.046 0.056™" -0.008
0.017 0.059 0.000 0.000 0.000 0.000 0.440
Invest -0.015 -0.242""" —0.080 0.076"™" 1.000 0.021 -0.063"" 0.157
0.000 0.000 0.000 0.000 0.046 0.000 0.000
Indepence 0.059" -0.163"" 0.154™ 0.151 -0.271"" 1.000 0.137" -0.002""
0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.876
-0.002"" 0.016 0.218"" 0.136™" -0.047"" -0.304"" 1.000 0.059™"
FIRST 0.003 0.122 0.000 0.000 0.000 0.000 0.000
-0.005 -0.015 -0.032""" -0.053"" -0.037"" 0.021" -0.014 -0/010
Conright 0.596 0.150 0.002 0.000 0.000 0.041 0.176 0.350
-0.041"" 0.042"" 0.155™" 0.102" -0.308™" -0.001 0.615™ -0.050""
SH-5 0.000 0.000 0.000 0.000 0.000 0.095 0.000 0/000
0.055"" —0.045 0.020" —0.002 0.148"" -0.385™" 0.039™ 0.035"
State 0.796 0.000 0.057 0.865 0.000 0.000 0.000
-0.043"™" 0.033"" -0.111"" 0.095"" 0.136 -0.084""" 0.225™ 1.000
Enterprise 0.000 0.001 0.000 0.000 0.000 0.000 0.000 0.000
4.2. ZytEYASH
A4 R R 2 HE BT e R R [BA 7 i 25 5, Hodid Robust AR 5 07 22 s [ 21 1 5

%, 1T HA 1A S X 2 ]

WA, P SR B2 B R4 1% winsoHze 48R ALFE,

FEARRAE S AT 4F B # AR T s ] o B — 4T 55 S W) 2 117 37 i 8 (ST) 5 437 36 K (Indepence) i 43 1T
= BRI (Compare) FZ I, AR — FT 55 S it A 2 Bl 5 75 5K (Demend) 5 #% 5 20K (Invest) X 2 & B AT Eb
PRI o KT = FT 5 W 1) 2 B RO 2 15 2T L (Compare) IRIEMA o AR DUFT 5 Sz B 1) 2 SR I Al
(Enterprise) 5 & 1155 Fr I B 54 & 115 B ol b (Compare) FIE2 M . AT 4T 8 S i A2 B DL AR &
AT AR BN 2 vHE BT H PR

TER — T3 I8 (ST) AR R £0-0.042, 7E 1%HI/KF B FAAHIC, H57 5 H(Indepence) (1 AH
KEH0.001, AAMHK. RERPTHIRE SBCET ARG 7RSI, BT #5000
X E 2 THE BT et A R R B . AERE A il 9% 7 SR (Demend) I AH OC R 40CH-0.098, 1E
£ 1% 8KV L8R3 R, BEBTRCR(Invest) S AH R R E0N 0.002, AR, KRG R R MLA
PEBEANNL, BERACEM SRS 2 THE BT e A o . EARR =rh, 55— KRR AR FR I LU (First) B9 AH 5%
F%$0-0.033, £ 1%HKF ERZBFAR, XEWES — KRRAREE T 2HMEE, MarHE Brmr thik i
o ERERIDY A, E PN KEH RGHSTHES FT(CPA) I REUE-0.002, 7E 10%17KF T 2 3 A
1), KAV (Enterprise) ] REHZ-0.003, 7E 5%MKTF T RAEZEAMH KT XE®WETRKEHRETHS
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TS F AL AT E RIS M=
Control #2325 i) 25 B FIAR T —

R —

THE BRI, R
B = BERPY ., BT RN Z (AR A, O m) R

RN ER =

THE AT .

HE
HA R IEAHKNE, BAIRPRGCAAH RN, AR AP ARG, RN 2 T K
Table 4. Regression analysis of accounting information comparability
= 4. SIHER RS
Compare " o o = poy o
ST -0.042"" -0.0427"
(-12.5) (—12.03)
CPA —0.002" -0.002"
(—0.09) (-0.11)
Demend -0.098"" -0.098"""
(-5.96) (-5.92)
Invest 0.001 0.001
(0.07) (0.008)
Indepence 0.001 0.0001
(0.64) (0.60)
First -0.033"™" -0.033""
(—4.60) (—4.90)
Enterprise -0.003" -0.003"
(—0.13) (-0.12)
SIZE -0.005""" 0.005™" 0.005™" 0.005™" 0.005™"
6.67) (6.60) (6.48) (6.25) (6.07)
DEBT -0.079"" -0.078"" 0.080"™"" -0.079™" -0.079
(-11.57) (-11.09) (-11.54) (-11.45) (-10.98)
ROA 0.006 0.011 0.010 -0.003 0.013
(0.30) (0.56) (0.53) (-0.15) (1.65)
TOBINTQ -0.000 -0.001 -0.001 -0.001 -0.001
(—0.54) (—0.93) (—0.88) (-0.65) (-1.36)
N 7233 7026 7113 7113 6802
R-squared 0.1689 0.1722 0.1745 0.1696 0.1788
F 12.30 10.49 11.24 10.83 9.79

t statistics in parentheses 'p < 0.1, "p < 0.05, ""p < 0.01.

5. #iR4E e R BUEREINL
5.1. ftREiL

BEFEARIL, B w I A G 2t HE ST VR RUIR. TP SRR R U ) 2 T 55 TR
AN THE BT e, R S m S HE BT —E M, KRS E SN T H
AT A R H SRS RES 5 EiT AR S U0 M REAT 5, SERATMERBOM . BB SRR
Lm“? THE BB, B BORECE BLZ 9 T 455 B IR st A Sh L e Bl A " 2 iHE

SRR & BB T 2rHE BT SR B, — 7 R A B R A r] R A
W, 53— 5 A BER BT BT R AR b T A ] LSRR S 2, BRI A SRR
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X S5 AR AT S TR P T S Ok, W AR & THE BTt , disar
EHERNEHZARMEM, SHIMERHERT & B KB IR L B EE R 1288 — KIBER N T H
CHIA 2 T B2 M 953, TS B & tHE BT PR R R AR . SRBRARML 5 B AR AFAERBIR R, MO
Phbes, 2 iHE SRR KK ERE, S vhar VR SEIERT TR/ 2 1 — 290 b B 5 s i ORI
T ARSI SEIE U TH A B AR AL B e, AR e .

5.2. BUREINL

D) IRX &SR E . B BUT I & — SRR B ARG, PRUE2 T3 55 P el T
AHEATAK[8]e IR S it 9555 I idi SR L HOAE T, 48 IR DL IRR A 2 A 2, (R BRI
BCE . S BUT EEIE GA . TR & 18 2 3 SOOI S AL BIAL, X ik 5 2 TR
— RS BRAL 5 o

2) B EERHIE . FOMSIERARARA, HERBERRARGE, S EEE LN
ML ARAG . T LA 3 F SRR = — PRl A se s P, B R KA, B AL RS . BRI
FHHAEFERSPRENAMIER, — 7 HEE G BB EEA A GRS, TS TIEZ%R.
FARBR . AN NEEETTMEAIATHEE, [EENA SR BEAT k. 55— J7 IS T2 ] iR
FORSE UV G AR Ik R P o VA = S B A DG o s /AT e X R =

3) ALBALEE o 25— PR BT RAFLF AR BERRRE A, (R g IR B2 E i T, JF HAEH
Ja WA E B E ST ERRITIUE IR, X Tl R EREIUE S, ZEIETIRER, Bk YE
PRI BSATHERER S . FTERHERSE, R T KA B AE BRI, AN 12 e if
R KIARUEYE 75T A TR ARGE AN AT L2, AR5 AN T2 N L AORS S st SR oy T A i L
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