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Abstract

Based on the expanded RBC model, the paper studies the impact of technological shock on ma-
croeconomic fluctuations by analyzing the changes of macroeconomic variables such as output,
consumption and inflation. Research has found that positive technology impact can stimulate
output, consumption, investment and employment in the short term, but also restrain the social
price level, which has a positive effect on promoting social economic growth. We should continue
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to deepen the supply-side reform, encourage enterprises to make technological innovation, and
make the stable and healthy operation of the macro economy.
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Figure 1. Pulse response of the technical shock
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Figure 2. Robustness test
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