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Abstract

Non-toll roads occupy the main position in China’s road traffic, but its investment scale is large,
which increases the government’s debt burden, adopts the PPP project model, broadens financing
channels, enhances capital security, integrates the advantages of government and social capital,
and maximizes social benefits. Starting from the background of highway transportation infra-
structure construction and the PPP project model, this paper analyzes the feasibility and necessity
of non-toll road PPP projects, and puts forward relevant suggestions on the investment and fi-
nancing channels, performance management standards, maintenance fund implementation rate,
construction enterprise risks, and supervision and financial payment of state-owned assets of
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non-toll road PPP projects.
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Table 1. At the end of 2021, the proportion of highway mileage in China
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