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Abstract

The exchange of commodities is the most prevalent phenomenon in the capitalist economy. From
the initial “barter” incidentally to satisfy demand, to the exchange of fixed general equivalents,
exchange has developed from a relationship of will to a relationship of power, and this power rela-
tionship has transcended the value of the commodity itself, and finally developed into an exchange
power with a capitalist character. This power of exchange materializes the interpersonal relation-
ship between people and leads to the emergence of phenomena such as monetary fetishism and
commodity fetishism. Exploring the process of power development of exchange value is conducive
to a better understanding of Marx’s “fetishism” and provides research ideas for breaking “mate-
rialization”.
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