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Abstract

Asset securitization in China has been vigorously advocated after 2014, and then it has played an
important role in reducing financing costs and revitalizing stock assets, and is gradually becoming
a new financing model. In order to meet its own development needs, Suning has also entered the
ranks of asset securitization. Through the research and analysis of the financial effect of the asset
securitization model of the e-commerce platform Suning Tesco, this paper concludes that asset
securitization has optimized the capital structure of Suning Tesco and improved its operating
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conditions, but the improvement time is short, and the problem of weakening profitability of the
enterprise has not been solved from the source.
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Table 1. Indicators of Suning in the fourth quarter from 2015 to 2017
1. AT HM 2015~2017 FNZE R I5F5

EPS (Ju/fi%) ROE (%) F5 R 2 (%) A Wb i) 5

1501 —-0.04 —1.084 -1.13 2.78 0.841 1.2

15Q2 0.09 2.189 2.03 2.81 0.84 1.2

15Q3 —-0.04 —0.96 —-0.97 2.87 0.805 1.191
15Q4 0.12 2.566 1.95 2.76 0.934 1.24
16Q1 —0.04 —1.146 -1.13 2.93 0.912 1.212
16Q2 —-0.02 0.287 0.47 2.1 1.09 1.59
16Q3 —-0.02 —-0.277 —0.52 2 1.278 1.596
16Q4 0.07 1.441 2.25 1.96 1.106 1.34
17Q1 0.01 0.104 0.21 1.86 1.13 1.411
17Q2 0.03 0.268 0.46 1.86 1.092 1.328
17Q3 0.04 0.449 0.79 1.84 1.023 1.295
17Q4 0.02 4.234 6.32 1.88 1.078 1.366
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R T BRI, I3 T S s AN FER A IS, S RNE G 2R BT A A BT R,
FrHERR S T PR A T AR AL, TR A R, THIGIR T . 20 AT, AL BT EIESR
WAER LR, dRNE 6, $ 2022 45, RS 3 4ERNE N, BEEE 4N ST 50, THIGET
PR, 3 B 7 R 5 ) G T %) = b 48 R 6 798055 46 i)

SRS, 75T S IEESCHE G P UE SR g AR, SRR E, SEBl T B8 M 458t 46 Be il
FRIIE 1 H bR, (HE R R R RN (19 5% S et Aol i 3280 45 R e
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Table 2. Net profit and withholding net profit of Suning from 2015 to 2022
F 2. 2015~2022 F 75T 5 % FERFNIE S FE

A7 (f2.75) 2016 2017 2018 2019 2020 2021 2022
e IbE 493 405 126.4 93.2 -53.58 —441.79 -168.02
E{IE €Ik -11.08 -0.88 -3.59 -57.1 -68.07 —446.69 -190.87
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