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Abstract

With the acceleration of capital flow, FDI will continue to expand its scale and improve its quality,
becoming a pillar of support for the national economy. Since the implementation of the 13th
Five-Year Plan, China’s economic development has entered a new normal. Anhui Province seized
the opportunity to actively introduce foreign investment and promote the optimization and up-
grading of industrial structures. In addition, the historical data of industrial structure in Anhui
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Province is analyzed by FDI statistics, so as to verify the relationship between industrial structure
upgrading and FDI in Anhui Province. By studying a large number of empirical results, this paper
systematically analyzes and discusses the new problems that often appear in the whole process of
introducing strategic foreign capital from Anhui Province. According to the current development
reality and situation of Anhui province, combined with the successful practical experience of other
relevant provinces, cities and states and some regions in China, this paper puts forward several
rational and constructive decision-making suggestions.
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1. 518

I T AR T A B & IO, v [l ) 28 5 45 P DA TS 2 A SR PR B vl P2 B R K T 3 AR
B R AR, SR ARG KA S R[], B A5t R Bk ek b R
BERERFEEA H 2R R, AR TE 1 PR B e K EIRA A F] DLEE— 25 3 B B B 5N 58 [ S A oo
LU BRI M E BT A S EREN,  hAh, AMEOREEER IR A R T 2 ORERR R . BOR,
SeREE ER R I BEROR G 0, IE FIRE AT DA E B [ Py b S AT 3 TR e AR A KT
INERIR AL & BB AT E AN 2 AIE I [2].

LR, E SIS I 2T N N R TR S B BUF “ T BRI, 5
FDI FA#5% 58 MUt i 2 JBORBOR, Db B R 5F G R T — SRl sk . BEE “+ =1 MRIT R,
FDI i K™ ML TH R RON BE RS 78 70 KA 2B 1 A5 SR S5 IR R TH A, i sl 2 180 Ik
REPLAL3]. SUERFIS, 2@ th BoR IR 4 A T [ 5 ML S Fe U TH O S e R O E ) A e e s, iR
R SR AR 2R e R SO T A o R S B e B I P A ) R A A R

], A TR AT B, Ah i BRSBTS N AT AR RE I (8] A 35 B 2 08 BEAR I P AR R
IR T BT A fg o (HIE, fELBTRFRTI G, WIRERTM, S B2 A
SEVE[4]. H5RIEE AL, 2808 HE LU AL O HOR T THAF R W R AL, 8™ S 2 hl T A,
PV BE BT ALY B AL T A R R e X RN s BOR T AR A A JE 2 A B R R RE T,
BIHHIERL 27 3 50 5576 155 [F 41 FDI S BE0 A R 2 08 7 W 54 g PR T+ O RE iR se i, e £
TCARERR A A FERIE T R, SR R BEOC RACE B A AT, iR [ 570k 25K Fs
AR I, R A SEBRAR I #r IR A R BEAT L AR 7 P 8 B 300 X 22 1804 1t DX Ml 445 g e s 1
THIH I B K R AL AR A e BARGE 1, R AR B B CR K R AR v e 8 (R 2 B
A8 Wl EE 5]

2. BR#E FDI F=l SRR IR

R SCHREL 7L S5/ A0 FDI SZI ™ L S5 T+ AR B A 7T, A Z 3 570 H 2 FDI AN
ZRBUIR, B Mk 2280 B AT FDI AR BE P MV A5 44 T+ 7 T A7 AL 1) 17 L
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Figure 1. Actual utilization amount of foreign direct investment in Anhui Prov-

ince from 2006 to 2020

1. REE 2006~2020 FREEINE EIFRELMRFAESEH

ML AR, SRR DK, BT R TR KM, e BE A B U SE R R S A I
e, SRS T2, R LM WERKRE, 4 RBL T LN
Bt: —. 2006~2010 4, FDI AN, HRKJEITSE: —. 2011~2016 4F, 44 Ao AR AE
Mg, XWAR T RRUIENKRE: =, 2017~2020 4, ZHE PSS M Rah AR, aiks
BT

M b HE i mT DU B R B 2808 R R A0 B A a0 R — YO B T 3 R R LIS,
2011 FFLAG, N T RPN RN TE K EMETER F 5 B RELSET R BN, <BAIT63®
B8 =PI H R R, BT R TR EEBUR BN R B R, 0 RS 2 B8 SRR 5] .

2.1.2. ZWEIFARFEARFRAMX

Table 1. Main sources and investment amount of foreign capital in Anhui Province (USD 100 million)

F 1 RBEINEETERBEMEIRZEH(ILET)

2011 & 2012 4 20134 20144 20154 2016 & 2017 & 2018 4 2019 4F

o A i 37.4 45.8 58.7 76.8 76.6 82.6 96.4 103.8 115.0
PEe 1.3 4.7 5.2 8.1 7.6 8.9 9.9 14.3 13.2
HA 4.2 6.3 5.2 5.3 6.0 7.4 7.0 3.4 5.5
JeJRAE R R 45 5.5 3.1 5.3 9.1 10.3 7.3 11.2 7.8
EgE 2.3 47 6.8 6.8 8.1 5.9 46 3.8 10.0
fi 5] 25 1.9 4.7 2.1 2.3 7.3 31 5.1 3.0

T BURDKRIE: ZEEgit L.

ML FATATCARE— 22 F th, ZHER S BRI Rl TR R IR, LR EEE. 2019
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G, E A LRUE R AIRIE 115.0 145670, Th EE N 2 Bl ) BLREET 5 wRUE SRR AT A
TEAN 64.1%. T H TAMORIEECRN TP B IRW R 2 28, — BAASURIE L™
AT BT B T B Rl e R T S A o R 2 A I I A, 22 0 R TR I Ak Bk
A3 24 1 7 M 85 M S0 TR AR B 2 R e 32 BIAS N FE Bt AT E — 20 M S i 3 48 O 22
Tr R AR LA AR D .

Table 2. Utilization of foreign capital by cities in Anhui Province (US $100 million)
F* 2 RPESHHIIEFABER(ICET)

20114 20124 20134 2014 % 20154 2016 £ 2017 4£ 2018 4F 2019 4F

A AT 14.6 16.0 18.9 226 25.1 28.1 30.2 32.3 33.9
eIk 3.0 3.8 46 5.4 6.0 6.5 6.7 2.6 2.9
M T 2.5 36 47 6.0 6.6 7.2 7.8 9.0 9.6
T M i 2.5 3.7 4.7 5.9 6.8 7.3 7.9 9.2 9.8
I g Tl 46 7.3 9.7 12.1 13.9 15.0 16.1 14.0 14.0
BT 0.6 11 1.3 1.6 1.8 2.0 2.2 4.1 45
HER T 1.3 1.9 2.4 2.0 2.1 2.2 2.4 2.9 3.1
g T 3.2 5.2 73 9.2 10.6 11.4 12.2 13.9 14.9
NET 2.1 26 3.0 35 3.9 3.7 4.4 5.0 55
Ll 9.9 12.8 14.8 17.6 19.4 21.0 22.8 24.8 26.6
JET 10.4 13.2 16.1 20.0 23.0 25.1 26.9 29.2 29.2
=i 3.1 4.4 5.7 6.9 8.0 8.6 9.2 11.2 12.0
A % T 2.4 33 4.0 2.0 2.2 2.4 2.7 33 4.0
Mo T 1.7 2.1 2.6 3.0 3.5 36 3.9 4.0 4.0
BT 2.6 3.3 45 2.7 1.8 1.8 1.9 25 3.1
HIT 1.8 2.2 2.5 2.8 1.6 1.6 1.7 2.0 2.1

e BURBKRIE: ZEasiitaE.

MR Gt B X AN R I LR, 4% T ) P A 98 155 00 AT 2 B ™ 2 P AS 40168 40 A7 R s
W% 2. 2019 4F, GAETT. FEWITT . Sl i i SE AR A B a0 B T N2 33.9 143500 29.212
FICMIYL) 26.6 123570, WL WEILTTRIMERG T 2019 FESLbRFIH ANE &40 2108 2.1 123556, 2.9
¢ 3103 TT, MHESK.

GTA RIRAKE . SRR B arsgm B AR KRN EE SRR, GO0, JEWmmy
1L T A AE AP ) B 5 R FAR U A B3R T A R U7 THTAR @ 10 T 22 OB BT ATy, M 85450 B 5 LTl
A BT PRI A R s . A, BURF S BRI H AR PR K AT Rt 22 s MR e ST . B2 A
KU

213 ZWEIFEBRARWHEFITR

MG 3 ATHL, 2SN BRI A S 5RO AR EEGNAER: aREE. affas. MR
SE . SRR . R R @ FDIBSL Ak, DORR B T UK AE T R . AE 21 LI,
ok E BRI FDI IEEEROR, (H2 B A 2 BLE TRERES, £ 2015 &L EF M FDI HItL
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HUOA TEE 24.5%. 2010 FEEHAE N 173,910 [T, 10 i L2 J5, 1E 2020 45 618,183 £ Tt.
g, gt A FDI B E RS EFF, BEARERAE 50%LA . 2010 45, MBELE A 307,925
Jigkot, #2020 FEHGINA 1,198,717 FET0. HPREGI O Al AR I LU, (R AR RN R
JHEAR BRI S, BAHERIEYE, FDI | ZRIEARRFFE 5%/ 415

Table 3. Utilization of foreign capital by investment mode in Anhui Province (US $100 million)
#® 3 RBEIERMREFRNNFAET(ZET)

BREE xR 1 MR LE A 15 B s -l
2010 1.7391 0.3922 30.7925 1.5689
2011 21.2503 0.2648 43.0223 1.7513
2012 26.9883 0.1971 56.9825 2.2132
2013 32.772 0.4414 70.8629 2.8009
2014 42.8324 0.4407 77.1762 2.9485
2015 43.3218 0.7181 86.4674 5.6871
2016 49.2113 0.5169 97.07 0.873
2017 50.9571 0.7074 101.9302 5.3404
2018 52.9434 1.8489 107.6193 7.6044
2019 58.762 1.4231 114.5727 4.6096
2020 61.8183 0.1749 119.8717 1.1893

E: BRBRIE: ARG EE.
214, REEIIMEFERNTIEH

Table 4. Industry distribution of foreign investment inflow in Anhui Province (US $100 million)

T4 RBEINERNMTUDHAZET)

2011 2012 2013 2014 2015 2016 2017 2018 2019

AR DI 1.3 1.8 2.7 3.1 2.6 2.7 2.5 2.1 1.3

hilBER4 43.0 547 662 550 69.8 858 828 856 89.7

CEVAINE ¢ 957 e sVaa i VANl 45 4.0 5.6 6.9 93 143 134 161 134
fit R fZEE 1.8 3.7 3.3 2.8 3.2 47 5.2 13 7.9
=l 10.2 142 171 361 323 213 302 41.0 404

R RS BB RS 0.05 0.4 1.2 13 0.5 2.3 1.4 2.7 3.9
FH BT AN 55 R 55 Ml 0.6 1.0 1.5 38 89 6.2 37 38 52

e BURBKIE: ZEAE SRS

Wi 4 fon, flE R 2R R AN i 2 AT, (R 208 3G LR A B8 48 2 s S b
FIFH A GBI AT S L 2EUR Felass, 5 = 1 BAR R RS BRBOR RS S5 ik b ] 5E
RORWI s, 2011 4E 42 2019 4, 73 A A 0.05 /23 e hn % 3.9 123670, MBI S5k 0.6 1230l
IN# 5.2 423670, UL R S5 AT L E5 F R AEAN B AR A 1) o
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2.2. RWAEEVEMARBIR

72 5 A S ==L oTHRE AT A, 1T 20 4R, ZEUR S = R L A ) T B B, e
W EEMAWT AT 2, RGBT R R, A RPN 2015 ARG MRt e, 2R s =l
RIEEHP BT Z BTN . 2019 22 HIA S ==\ 42 4F (1) GDP S HiA %] 18860.38 147G, 25—~k
Lt 50.8.

=P E AN e T G B FE TSR T, 2001 4E (5 B A GDP [#) 37.92%, 2006 ik /)N gl 40.32%,
2012 4FEEE 32.52%, 2019 4 X [A] FIEAE 50.8%, — K7 k45 A6 i B o aZ M ) 55 = Pk R .

Table 5. The contribution rate of tertiary industry to GDP in Anhui Province from 2001 to 2019
2 5.2001~2019 FRBEFE =/ ST8kZE L GDP LLE

="l GDP
A -
FH(1L70) b (%)

2001 1231.06 37.92
2002 1399.02 39.75
2003 1638.42 41.76
2004 1963.9 41.26
2005 2187.46 40.7
2006 2471.94 40.32
2007 2874.88 39.04
2008 3234.64 36.54
2009 3662.15 36.39
2010 4193.68 33.93
2011 4975.96 3252
2012 56628.48 32.7
2013 6572.15 34.18
2014 7378.69 35.39
2015 8602.11 39.09
2016 9959.92 413
2017 11597.45 42.92
2018 13526.72 45.08
2019 18860.38 50.8

Ve BORLRIE: B GHEL.
3. FDI W& WE = AR SSIES 4T
3.1 HELSFEHENKE

TEPEMV R AT, — BB re AR 5 =40, B —. 28 . =2k, mrekgs

AT R AR S R A A P R R FEAL LS b S5 & B S R FEAL I e —, R BB S —
b R L, BT A . B = AR P E I, DRI AT L IR RO AR A S b 2 A
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AR EEARRR, I FDI XS P Z5 3 AR R 5, S SR A AT A A FDIL X H 3G A 1 5Tk [6] -
AR ) 72 2218048 2005~2020 4F (1 41 i B4 4% B Sz R FH 80 LA A2 28 = 7 Ml bk GDP [ T iR 22 4 Sy ik

TR BT 208, AR AR,
GX, =gy +al +a2InFDI _, +& (1)

Hor, GX TR BERNE I (= 1. 2. 3)XILLE t (2005~2020 4EHAE] A HIEL 1 3] 16 [ H SR B IR %t
LA GDP TR, ag WM, ai Al &, RFEIAZHL, t AR AR, InFDI ) ALEA S H
FERLGTAERT ] (t—1) BT SERRRI A, e MIRZETI.

3.2 WIREKTERHA

WG LA B HT, ASCRAIGX | (n=2,3), RIZEAE S = 58 =00 kx84 GDP I stk H Ay
BT R, 2RI FDI SCba A FEUEE R R . N T B i i 25 K SiE /0T, RSO
KAWL BELAL AN <5 n PE P E B E(InFDI)” 8] “ 58 n P2k = {8 5 22802 GDP [ ELE 7 S5 A8 B
SEARTY 2 RS B R A T REAE A BIARIRAE AT R, DT R AR T, SR AT R AR B E XA
Kb, BIInFDN o [FIE A T GRS AR DA HER R, BRATTRA 2005~2020 4R [ 2t L 451
ﬁﬂmﬁ%ﬁﬁ ﬁﬂkﬂﬁﬁﬂ%5<ﬁﬁé%ﬁ$é» HeA, A R (Eviews  10.0)5%)

R A G RGEAT A5 HT

3.3. SEiES#

33.1.&FTEMNBEAREE

ARSCHET 2 FOI B0 DA F AR DG 8] 5 51 Bt 2 7 [ AR . by 22 b ] 3 41) 2 B 49 kit
IR, AARES S RO R %%%EE,%%m?%AEEMHWWﬂﬁ%MQwﬁ%ﬁW#
H, MRUANZHGFERERR, HERGWANEEEFRF KR, X—EIEXRMLEHNER. fril,
&MEEEZW%EﬁEﬂﬁiuwm%,%%ﬁ@ﬁﬂﬁﬁ%%ﬁﬁoﬁﬁﬁ67ﬁﬂﬁﬂ$%ﬁ?
HIAF RIS ASFRR, BB 2250 2 52 R s, B hal DO AL AT U8 04T . 75 4 FH (Eviews 10.0)
JRA] ADF K356, 43 BIXHATTR —Br 22 HEATAR 3G, A TR B T AR, R0 s 5 I SC #E
W, REEEE R .

Table 6. Unit root test results of each variable (sample interval 2005~2020)
% 6. BT ERMRKITLERFEAXIE 2005~2020)

B 6% (C,T,K) ADF ¥ 5% 5%l FHE Kt 4 18
GX2 (0.0244,0,0) —2.80 -3.14 R
GX3 (0.1922,0,0) -1.46 -3.08 APz
InFDI, (0,0,0) -1.25 -1.97 A FRE
AGX2 (0,0,) —2.06 -1.96 P
AGX3 (0,0,) -2.51 -1.96 P
AInFDI, (0.0057,0.0052,1) -4.79 -3.93 Pz

ThEH AFRENT T, CRRFHON, TRor@HAIm, KImhE, (Litir ADF ki fEd, "
CLoP N =FE oL —RAE@HI A W BN S szzﬂ%ﬂj‘&ﬁ(none) A b L AR
,n%?Eéﬁ)Efou, WA AR A P B Fa . BT RATATBAE ., —Br 22T, R AH# R T 55 =7 (none)
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oL, WA HBIAEHAT, =/NERIE— %5 T4 ADF kT,
3.32. WhERIE

W AR b AR B R AR AR, (H— B 2P, HESRFEM 8, NFRRSEHAR R (017
FERIRE MR, R R. MR CEmd AR, JAF-PRTH), FNHRA TR H
P52 BT FDI 282 75 5 22 08 38 P AN 85 = ik GDP [ BTk 2 M A7 AE K A B &R

1. XF INFDI(INFD 1 - 1)) BB 55 = Mk 5Tk %6 L 8 (GX2) kAT Hh B 43 #T «

2P I EIRTI R : GX2=8InFDI ) +¢, %)

MR 2 B8 2005 2| 2020 EHIEHRE X AT OLS fhitt, 753:

GX2=3.94InFDI , +¢

THE OLS flitHik %, 13EF41:
£ =GX2-3.94InFDI
B RMRIREF IR GRS, RS A TR DL B A 245

Table 7. Residual sequence unit root test results

F 7. BREFFBARKQINER
B g3 (CT,K) ADF #:53% 5%lif S8 Kttt
& (0,0.1) -5.02 -2.00 A

th R322 7 AR, BREFSUA PRSI, XKW SInFDI ) A GX2 Z IMAFAE KRR E ) h R A
2. XJ InNFDI(INFDI - 1)) 1223048 25 — 7= X} GDP B ik 26 (GX3) AT W8 43 # :
BB fHIFEIAT7HE: GX3=8INFDI ) +¢ ©)

MR 2218044 2005 2 2020 4F 18 X 34T OLS flitt, 153:
GX3=3.13InFDI , +5,

THE OLS flitHik 2%, 1321F41:
& =GX3-3.13InFDI
BB MR ERFIIRGZFRFY, SRR NT.

Table 8. Residual sequence unit root test results

2 8. BREFFIRMIRKIGER
e R (C.T K) ADF £i3% 59%ifi 71 Figashit
& (0,0,1) -3.51 -1.98 Fha

XS LIRS O 5% 22 7 ST FAARAST S0 G5 R U 3-8 P, ATLAE i, SInFDI ) Fl GX2 211
FERIIREN I ERR.
3.4. BEGHING

MUL LM T DU, BARZ AR E MR R, (HILG LI AL . X AT e th T4
PElmZEFT SR HEFAL, FEIM—ANEAL, 55t AR Pl 3.94%. BLEA AR EHEAR T T
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ZRAES R . BI@) TR, BN, Bt AR = 3.18%. Ut BB
et 72 Bea B = R R . B AHEE, FDI X3 b e b iy, 55 = ML R R AR HEAR X8
Mo BElLE, FTRAE Y, FDIEHELLES = kxt 2548 GDP stk AL &5k T4, FDI it 7 %
Bea PS5 TR

4. FIR FDI #ERNRBE A ESHEFREIXT R

HEAR SR AR RO AN T, B2tk T LU SoRE S LA O R, 7 ST DL P B S D) e
SR O T AT, IR RLHEE 2 7 VI 5 52 B RSB Tk AP, b 22 B P b
T (LR R B 7 1R 7].

4.1 EEFELEBARNG, EERFHUHFAE

LA BURT BT O RN ZAE AT 708 3 16, AR HERTFURCR AN A dh s 5838 JIR AL £k
PR, TR AR ERRAUNAT N, SRS EOR BB K G RECR, RN SR AL 88 1wt T4
Peo BEHh, AMVIRRERINZORE R L B ERIFTRE ST, ARHEAR SN A H L5 R AR A T2

TR, ZRURERHL QI UG T AFER RS, BRI STl TN T B BRI,
PRARAE AT T S A T 12%, B ER T RS, QO REEE LKA 8]

4.2. SEFFHSIEZN SN BMBIRIAS

LGRS, AARIRSIARFE I . SR A2 3 XCE AR RO KA 24,
REANER, MK BT RN EEERY —, WRAURIRBA L FRRINAET R ESHE. BT,
TREH 50 RITARIGER . 77 I LRI 6 FrEdbilk, EHE RIEITHA — i, E2,
LA B TR R R EAMENA S REARANA RIS E, AR TR A5 5% P 2

PRl b 22 18 5 ERAE L B S L SRR R, AT RO K B SR AN S 2 T B B R BT (G A
NA S RO AR OO 15088, (et b S T gt ZE RS A 5 XKIRE m AR A
R RNA TR RN, WRSIAN IR s IR S IR RN s PR AR AL R 52
FF, GRANEARIERE A FESRIOBULR; ), ETEME R IRIAA SEBGE, TTENAVES, /AL T
BRI AE[9]

43, ROHEHRHEBBXFPENRAER

TELT AR ERIEI SR, WARRAR BRI E R, WR SR £ MEEBURE5. X
BUAMRESE, HRXIFABWE BERUHEREZBF 210 TSGR RECE LR, 2R T 2018
I E R H R XER TR BORRISCR RGN R MBI R R, 28 @i | 51X 177 e ad
R RTE X AR, SR TETei B FAHREX @R, RIET SIELGEERBIX, Bl R
A B H A R B AR 2B E 5 X .

R MOZE B B I, RIS B X SRR, BRI R A K = A X R
P, SERLZEE R RN R TR H bR BEAk,  ZEUR RO A B R S X g RS
5, R HKFE[10].

4.4, INSEIHT BRI R ER, E RIS AR FE A IREE

BRI 5] AR CHE B, G IR BTA A TR G A B, TR R . A N
I E A R PR RBOR, AR IR, RIS LA, SERAM B ST MBS
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[l AN FRIEAT & IR A R, AL Ab AT A G R P . A AR SRS I %, YO B A1 5% A G R
FF[11]

BRSO« AL 2x DAL AR IR M AR R 4 L Honasds B2 & 1E, TR —FFiim 2
ToA A G4 B A AL o E GRS A1 Al 52 T A ARG 1 RIS, Sk A0 5% Al JB AT 4 23 BT iR 12]
GRUE NAZ S RPN SO . RIS, RIEIEE. T HEE U SOE B MBOR IS, 175
AR S AT R R LA TBORT R A ¥ T 3 3.4+ [13]
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